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PROCLAMATION NO.1282/2023

NATIONAL PAYMENT SYSTEM

(AMENDMENT) PROCLAMATION
WHEREAS, it has become necessary to
amend the National Payment System
Proclamation No. 718/2011 in line with new

developments, changes and innovations in the

National Payment System;

NOW, THEREFORE, in accordance with
Article 55 (1) of the Constitution of the Federal
Democratic Republic of Ethiopia, it is hereby
proclaimed as follows:

1. Short Title

This Proclamation may be cited as the
“National System (Amendment)

Proclamation No 1282/2023”.

Payment

2. Amendment

The National Payment System Proclamation

0. 718/2011 is hereby amended as follows:

P28 oM 7oL HE
Negarit G. P.O.Box 80001
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4/ PAPE. RiPAR € 10-0—hIPER (8): (I€): | 1/ Sub-Articles (4), (12), (18) and (20) of
(IT)y A§ (&) -FocH 0°z2htde. A4S0 Article 2 of the Proclamation are deleted
TO0-RTPE O (2)  (T8): (IE) AT (F) and replaced by the following new Sub
kA Articles(4), (12), (18) and (20).

‘9 “CovyUT NIR 00GA-IPL TIOhAP “(4) “Central Security Depository for

QIOE (LA YA - Government Securities” means a

Systcm:

U/ oo ot A8 ovGAIPRR | a) where government securities are
oPrlt @, ool PeLN PENT mmmobilized or dematerialized and
0e9° oL  AADTCLh  LHY) held in the government custody by,
TPelm, PorPoomlt @pLI° Nye or registered in the name of
oG 3PP Nav39 po government for depositors and
PO T P AU %L dealing in respect of government
oo G0N FPETF (Hrooplrh 997,809 securities are effected by means of
PNEA N12ET NAhA  “Zhha entries in the securities accounts
APNLAT  POYRE w1400, e without the physical delivery of
WM AL ANF (197849 0@ certificates;

10, AT TANT PeLLATA
~CYT 1ot

&/ Naeg ot Q18 o0 G4 PeF b) which permits or facilitates the
TOet 181 0Pl NIRRT av-9p registration, clearing and
TPETT WM e e settlement of government
Canll AT “MwidL PA Rhae securities transactions or dealings
PA0NA AT w7 PoLeOTA m securities without the physical
oL PNLAET POLLAAP L, delivery of certificates.

LI »C%TT ARG (WAES
STy P AIADNATF
PULAT CYT - 12/ “Financial Institution” means a
18/ 4L R WA Qs bank, a microfinance institution, an
ATTE 04530 4RI Pangy insurance company, a re-insurer, a
aen,  07°: Pmad o7 (s payment instrument issuer, a
PRge  ovlgere e AD R 3 payment system operator, a money
PATE ~C91 ATE1C:  PhPA transfer institution, a postal saving
Lcets ezt s @e9e or such other similar institution as
M iché-? 07h oy 0y AA may be determined by the National
Tamaae AR9e -t Bank;
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%/ “Phef C%T AT6THC D0t
e  AFn: 0451 1R
oL 3104 THAHN7 oL
Pl O ooGA-TPRTT
P POAAG: PULPTTA: PUYPML
p1me.  Pooendd AhdL LANT
PoNT AT PULL0LCL NCYTT
AT5.PREIT AT%0¢- Ndhé-R ATh
L2 e LUt fame- AA
5 o9° TP Yot

#/ “Phee odp?lf ON1L” 10T AL
o  PhCXPe?T NC  0°l01hhA
170 A“2hedAo  hee  (APP
Pol0me e AP7 TIHAN: 0P
0L RWIAMWT ATLLTYT ol
Nee Ar%4.09° P7LL0 A0 MFYT
faa® VP Phpe 1T
Pht LR TPHATG hCe7
CULRI°C Tm,E”

€/ NhPE hA7PX & T00-RIP& (RE) +rae

porhtat A%.0 700 RIP2T

(BB): (@): (@4): (@8): (@F): (99): (A%):

(@%) AG (@7) Tergela, 1% 700- AIPE

(BB) 70-0-A7P% (AF) PT A2 TAAAN::

N
)

5]
~)

)}

)

“Fi/ "o VIC THA" “I0T DAACRS
170 APC haAtxfe  oP
N9 Fw-9° VIC AP THAN IS
NAACELe o0T A9RLT  DFE
R TIVAT S 7V | P AL
Paodo TITTo-9° 171N ‘10-F

-

AN

NPT AN
\%ﬁs@ﬁ%“‘

18/ “Payment System Operator” means
the National Bank, a financial
institution, or any other company
licensed or
National Bank to establish and

authorized by the

operate a payment system including

routing, matching, clearing, netting,

and  settlement of  payment
instructions or government
securities;

20/ “Payment Instrument” means any

instrument, whether tangible or
intangible which is issued against the
of fund

Ethiopian Birr, that enables a person

receipt equivalent 1in
to obtain money, goods or services
or to otherwise make payments
which include electronic money and
cards; ”

2/ The following new Sub-Articles (29), (30),
(1), (32), (33), (34), (35), (36) and (37)
are added following Sub-Article (28) of
Article 2 of the Proclamation and the

existing Sub-Article (29) is re-numbered as
Sub-Article (38) .

“29/ "Foreign Currency" means any
currency other than Ethiopian legal
tender which is legal tender in any
country outside Ethiopia as to
which the National Bank has
declared to be acceptable for
payment in Ethiopia;
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a/ “t0ze” 0t MAACXEe 0797 MY
P10k CARNST  CWNC  APT
NAACEEe nD oowld etoolING
PG AméA b MAACEe o0
U o

“WORTCLH T “10T horeno-
P21LL0T Mt CLh  oovsp
0L (A PAFP avl ™l e vl g
0T OrdnTELh 1% ehorrs
NAAEX e NC 2C AhA P onAle
PU4.mC:  Nhaveha, aa--
ANAT AnERe PALYT PAm: PGP
av g AP PPY AT oL TéH THIA
AP POLTA P1THN AT Yan:

a.6h,

ag/ “Ca-B VIC B,2* V0T CRACEEL WD
LAaVY (o -1

ar/ “tPPa” Yol OAACXe 0798 h
P Oma,? TC37 ?.eH re
NAACXE m2 aow /i P1aoiNg
PT AmébA M OAACTRPe o0
PP EAhI® 00700 PRREP avd.097p
ML hoen, oL 0Nse »C%T
AT TC RPPC NC PO P78 TG

T,

aig/ “ChepP od0°.f N1L Aa-en” “I0-1
MNché-2 A70 PAGEL ovd 0P AL
AR LM 4LPL PlOma- hO7E
0L (74 QAL P
LCEA 0p9° LU7I) CTOma- OFh:
AT 242570 R Yo

30/ “Company” means a share company
as defined under the Commercial
Code of Ethiopia and registered
under the laws of, and having its

head office in Ethiopia;

31/ “Electronic Money” means

monetary value as represented by a
claim on its issuer, that is
electronically stored in a paymént
instrument or electronic equipment,
of fund

Birr,

issued against receipt

equivalent in  Ethiopian
accepted as means of payment by
persons other than the issuer and can

be redeemed in cash;

32/ “Foreign National” means a person
who is not an Ethiopian national,;

33/ “Subsidiary” means a  business

as defined under the

Code

controlled by a telecom operator, a

organization
Commercial of  Ethiopia

instrument issuer or a

payment
payment

registered under the laws of, and

system  operator and

having its head office in Ethiopia;

34/ “Payment Instrument Issuer” means
a company or a government owned
enterprise licensed by the National
Bank or a bank or a microfinance
institution authorized by the National
Bank to issue payment instruments;
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‘LU N1 hlhe- P A7 (AA
P4LGIN  WIAMT P ATIE
M ten"¢ NP  oolRelf M1
Aaen, 17 oL 0ne e nco
ATLTCYTT e HCE  Aoo(19741
Nhé-? AT A.med  Po2ALP0T
AWeC a0

A%/ ‘KA o7+ had hef” T Po-n,
VIC BT AvIC aa QAT NF
N-+é.eL P e HC& a.nr
AT AT POl NP

T,

a7Z/ “Na-en, AhAT TIweT” INT RIL
P4L5M AR 0T PO
7e(PF) htRooe o, QA hhA

b LAY U T R 77 e
E/ PAPE RiP& 8 700 ATPR(B) LRA ¢
(a): AaCH  0°zhtao-  AS0 LA ¢ ()
Ak
‘() P TN A1 00-GA-FPL “I6NAP
29°8 A
8/ PAPE RIP&K 8 700 RIPR (B) LRA ¢

(V) AT (eo) +OGCHo- O°%LhtdAe. A%0
LLA e (V) AT (o9) A1 PA::
‘W)  a‘thtat  A2T 4P oede

LU PaomOmt
. ANE L 2CH1 WTé1Ci AT
Il. ANG P i 2770 (1L ho-eh:

av) AFAFLPT: ARG P LA Le N1 L

ho-e PTG Phee #CYT

ATetET:

. PhAGP /»~CO1 aow /-l NPT
A TG ACh  NCATo-9°
A0, AR G I A ]

35/ “Authorization” means a process by
which the National Bank approves the
application of a financial institution,
which is already licensed by the
National Bank to provide financial
services, to become a payment
instrument issuer or a payment system
operator;

36/ “Investment Protection Fee” means

an amount paid to the government by

invest in

foreign nationals who

businesses that are reserved to

domestic investors only;

37/ “Outsourcing” means a process by

which a financial institution hires an

external body to perform its own
internal task(s); ”

3/. Paragraphs (b) Sub-Article (1) of Article 4
of the Proclamation is deleted and replaced
by the following new paragraphs (b);

“b/ central  security  depository  for
government securities;”

4/ Paragraphs (a) and (d) of Sub-Article (2) of
Article 4 of the Proclamation is deleted
and replaced by the following new

Paragraphs (a) and (d).

“a) license or authorize:
I. a payment system operator;
and

II. apayment instrument issuer;”
d) prescribe to participants, payment
instrument issuers and operators

by Directive on;

I. investments in relation to
building system infrastructure and

system interoperability;
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&/ ChPE hIPR &

P2 LNLAIT @7 A FANTap 7%
II. wen, ANLI2401 V23t

. a“zam-1-  AR1AT:
P LONFA T R P

V. adhtcrh AhAA o-OP
P e17HA a4 0
Nad L A0 ATTT
A°74.29° NI AT hohaA

AT A AADTELR il
ooR,  CULLELVT PPl 1A
MEL7

lavand @ Cav7::”

Tech  O7Lhtam. A%N0

RiP& & ki

“G. 0 4.PL5 LUIF AT hahA

8/ lche-® %70 AAHPC A 175 0-9°
o WQ7h 428 0L LU7TI ALTY
PGP o0l 0°0f N1 hareh, 0L
Phe e 2CHT ATeC  oof7
ALTAY::

CAACRe 270 RIAMT LCP
N°2.01CHF  °nC L1 L0 ¢eC
A“2ehSo 9 P4-£570
RIANT H9C QLY APE oowl

)
~

FRE/RNE

NAACX P Nch &P a7a P L
i b 2 a7h. (Y TALS
0“7 207 ST h0é.An, PRPPCT
Nt »ePTe A o7

ANz

II.  cost sharing;

11 charges for the

service they provide;
IV. maximum limits on

electronic  account
balance, transaction
and cash withdrawal
at agent and
electronic

equipment.”

5/ Article 5 of the Proclamation is deleted and

replaced by the following new Article 5.

“5. Licensing., Authorization and
Prohibiti

1/ No person except the National Bank
may be a payment system operator
or issuer of payment instrument
unless such person is licensed or
authorized by the National Bank.

2/ The Ethiopian Postal Service

Enterprise, in its financial services

activities as regulated by Council of

Ministers Regulation No. 165/2009,

shall be subject to the duty of

obtaining an authorization and to any
oversight requirements imposed by
the National Bank under this

Proclamation.
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£/ hlche-2 070 (P L2P PRUSE 498 3/ Without the prior written approval

QA7 NP C ITTo-9° Phse »~C9T
ATLTC oL PNFP od01f M1
hd6h,:-

(V) A%0 2C9T e AL 71PN 0L9°
HA%.0 PAFe amdalf (127
DY)z

(a) haa PheP C91T ATETC OC
Pl oL PAA o PhTP
2C9T QAL T ool

(dh) NooPAPAI® P7 AA ovF1L PGP
PCYT WV etsT ~e ot 0L9
aA0917 Po.e0P4  TITTFaT9°
LT APPFIT 0L obT
avd. 09> 0LI (e HCE AL
L1E A@-T TILLDE

(o) ANOSTT AN P pLd
N 0% 4994 O4+had heie.
©Nel hAvy NateC WA
aoPN:

(w) Pamao0lF R he® AN @ L9°

(&) Phse wCYET  PoLeNLLNA?
P79L N9° wPPCE ALTAIC::

9/ Nche A7 RIL  Phsf ~Co%T

ATLTCT o7 NMMSo7 oe9°
PREE odA“le A1L haoen? 01
oMt e htad  vEFPT T OS54
02U« AhahA e7aA:

(V) A2L PhEP ~CHT 0L PhGS

b AP AP ANhié-R POTP
»C9k AONTOI99T9 s RUTYl
PANGTT AT TMaaT 18 hWy: oe9°

of the National Bank, no payment
system  operator or payment
instrument issuer may:

(a) introduce new system or issue

new payment instrument;

(b) merge with or take over a

system of another operator;

(c) enter into any arrangement or
agreement for the sale or
disposal, by amalgamation or
otherwise, of its business, or
effect major changes in its line

of business;

(d) redeem its own shares or
effect a reduction of its capital
other than through reduction
due to operating losses;

(¢) amend its memorandum of
association; or

(f) alter the name under which it
is authorized to operate a

system.

4/ The National Bank may prohibit in

writing, payment system operator
or payment instrument issuer from
operating any system or issuing

payment instrument where:

a) the system or  payment
instrument is detrimental to the
reliable, safe, efficient and
smooth operation of the national

payment system; or

P
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(A) hahao-  eaN07  PP9°  A“YOMNP
AN.AL T AT

&/ Pnee 018 hoen, @BY9° PATP CHT
ATetC N5 L A2901
£AT07  O@7EA £CUT eHTT 1700
@l TNl IR Aheodde TYPLANT
AT NNCTHE7? 010 ooCSA7
AavnahA A Aoopamc Pom-
U6 1T T10C RS oo C
LYTCOI N

% PhPE RIPX Z AwCp

ATPR & ki

‘% 2L @LPF LUIF ATITTT _OA“LeCA
Thav i\

nNe20tam. H40

8/ PNEP iRl P (1L hosh, ©L9°
PR »CHT ATetC 4.2 ATITTA
Tavh\nF Alch e P 07n LT
AT ::

€ a7t e AT 42970 R

PRTP A 1P (1€ ATVo-a1 eyFS

AT TQevAhF AP 0TR VP4

AQNT::

£/ 42510 1R 4G N30 QAN

when LCHFET o A 0TIL WAC

PGP opdRA71P (1L hoeh, 0LI° PhF P

2CPT ATeTC 42L& o)l hé.a

AHY 2277 NF o210 A APPA hA7P

NRRI> AANL::

o/ Nehé-® 070 APPa NA7P NALL LI T
U2 lawavl @ A.007 LTAA::

b) the prohibition is otherwise in
the interest of the public.

5/ A payment instrument issuer or
payment system operator shall
always apply on Prevention and
Suppression of Money Laundering
and Financing of Terrorism

legislations of the country.”

6/Article 6 of the Proclamation is deleted and
replaced by the following new Article 6.
“ 6. Application for License or
\uthorizati

1/ Application for license to be a
payment instrument issuer or
payment system operator shall be
submitted to the National Bank.

2/ A bank or a microfinance institution
shall ~ submit  application  for
authorization to the National Bank to
issue payment instruments.

3/ A business organization other than
financial institution and government
owned enterprise intending to be
licensed as a payment instrument
issuer or a payment system operator
shall establish a subsidiary company
exclusively for the purpose.

4/ The National Bank may prescribe by
a Directive conditions in relation to
establishment of a subsidiary

company.

N
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&/ @720t a9ALT1 o2 LCP s P
i AP N1& homit oL (nse
2CYT RTetCrl ~4- HCE R7%.071¢-
PoLLP L AR POLLOCT 9°AC (LT L7
AT Lo L10A::

Z AhG P ool Al f N1 ho-enrlr AT ANSEP
PCHT RTeTHCrT “laphnF  0o7.04CA
hoo\h'T 0N P 07%h avav(, @
P o0  HNPHE@7  ehhéa WA
99AT AN

7/ Poer UIC BT QAP omiA“1f M1
Aoyl w89 NAFPe »2Co91T hTéetCrt
N HCE AN LFAa: ofd Nhef
29PN Aol of9 (e e
~CHT RTeTCrt 4.9 P71we. oA
A PRpov. LFAN::

T/ oo VIC BTG oo (oo (oo VIC
BT a0y eheH ATTX PP LCEART
Nhee ovlaef A& homirl oL
Nhse »~Co91T  ATeTCrT e NCKF
PO PN, NI ov-Q. (lov-Q.
o 9°Mé P-hé.a Py 1o ::

B/ Oy  A7Px 700-A7PR (F)  PMARae-
W.5C 0héA Na-s VIC BT AA0A5 T
PAPH AACXLE LCHET NNFe l.A7P
01L& Aoyl oL 0ase »~C%T
AT CYI e HC& o200
eh072a.7 WEFA i 00 (190N
awavg P wlA (LCEE Oo-f V1C BT
¢ PHD- mPAa L£CA Moo tF TAAT Oo-P
gopé Pthéa hPy 1o

5/ A government owned enterprise

shall have a specific Regulation
issued by the Council of Ministers
that allows the enterprise to engage
in a payment instrument issuer or a

payment system operator business.

6/ An  applicant for  payment

7/

8/

9/

instrument issuer and payment
system  operator shall fulfill
minimum paid up capital as may be
prescribed by the National Bank
Directive.
Foreign nationals may be allowed to
engage in a payment instrument
issuer or a payment system operator
business; or establish a subsidiary
which shall be licensed as a
payment instrument issuer or
payment system operator.
Foreign Nationals and Ethiopian
organizations fully owned by
foreign nationals shall engage in a
payment instrument issuer and/or
payment system operator business
through raising capital fully paid
in foreign currency.
Notwithstanding Sub-Article (8) of
this Article, Ethiopian organizations
partially owned by foreign nationals
shall, according to aggregate
percentage holding by foreign
nationals as may be prescribed by
the National Bank Directive, invest
in a payment instrument issuer or
payment system operator business

in an acceptable foreign currency.

B S e
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Nehe-P 070 oopc (lov-p. 0L9° (MhéA
lo-<f IC BIT 1PN PheP avda=yp
018 hon, oL9° CAFP »~CPl ATéIC
2607 Nase 0IC BT QAL ew i
e s Rhal AN“Lew e
ATR0 NATT 02f AT (1P PA evhhA
OWNLTC I7TFrT 0 (ovavlp Ao
LTaN::

18/ eroe 42L& @I LU ATITTAT

PULPCAN AoodANT MNdué-P 03 ool g
00107 NFL avld A9° AANT::

Y Ri1P&x 100-A7PZ (18) 1291,
AT TP VT Paen, UIC BT N0ee
ol RPN haoeh, L9  NN&e
2CUT AT TC »e o0t O Ndvd-P
07 097.e0Nm, ol P aow/ld 16216
PATOINT oo - haa hee7 No- 9°Mé
ALONFA LTAA::

I/ e AN “YomA0Fo-  AILLLND-

(reem AL OO? AI5.L0TAD- hovA Nk
NAPLlla NCHC oolE TanaTr: Phe e
~CYET A“Te7 dde- NPT PCoE
TAJ 4P NA+L0 T - PP
UUI1RPT: RIZ09 NAAA YGTF 90
WooaFo- IC anteeH 14L  AddAd
PaoQA@7 “INEA A LLCT LTAA::

10/ The National Bank may prescribe
by a Directive conditions in
relation to employment of expats,
outsourcing and  relationship
between parent company and
subsidiary of a  payment
instrument issuer or a payment
system operator fully or partially
owned by foreign nationals.

11/ An applicant for license or
authorization shall pay licensing
or authorization fee as may be
prescribed by the National Bank
Directive.

12/ Notwithstanding Sub-Article (11)
of this Article a new foreign
entrant into  the  payment
instrument issuer or payment
system operator business may be
required to pay investment
protection fee in foreign currency
for joining protected sector as may
be prescribed by the National
Bank Directive.

13/ After the receipt of application, the
National Bank may make such
inquiries as it may consider
necessary for the purpose of
satisfying  itself about the
genuineness of the particulars
furnished by the applicant, his
capacity to operate a system, the
credentials of the participants of
the applicant’s system and any
other matter related to the

application.

AL



g

aNEEID LRGA 12T D kG B PC BE 3 TULIE 990

Federal Negarit Gazette No. 9, 3" February, 2023 .......page 14619

18/ NP 070 ALY ATP0 70-0-RFPo (TF)
pravplirtar? TNLA MR NAA PPLNo-
Yo AhF P1TRAGT PHUT APE £710220F
Na7h Pom- ovalePFG eata oo'r?
AL QY Prae OHHENGAT U625
Q91 @0t 010101 A»ChE .98 oL
LU LAMA:-

(V) PASPe »#C%T ATéltTéd oL PATS
AP N1 hasho ATRRI
PPL  C%T 0f9° Ao
PPLa RIADNNT 4.1 %

() PHPLa ~C%T PEhLR RLEST
PAWLC TG

(ch) PRUTYI: avav(, @ PG RI°C
PP L ~C9T pog.ool QT -
NCHC U2

(o2) PPl TINEAT  TMFFA HCHC
U023 2F7 I O~ C%E 170
PULAANENTT V3D

() PhanAWE P4-£57T0 h%9°: PUINHSRC
APL AT I

(&) PHIAI¢T PPI° Po200CATT ANd.AY
T A7 hatéets ofd hase
e haomao, 2C PATo- T7TFr
oM HCUC V-57%

14/ The National Bank may, if
satisfied, after an inquiry under
Sub-Article (13) of this Article,
that the application is complete
and conforms to the provisions of
this Proclamation and Directives
issued by the National Bank, issue
a license or an authorization for
operating the system under this
Proclamation having regard to the
following considerations:

(a) the need for the proposed
system or the service
proposed to be undertaken
by the payment system
operator or payment
instrument issuer;

(b) the technical standards or
the design of the proposed
system;

(c) the terms and conditions of
operation of the proposed
system, including  any
security procedure;

(d) the manner in which
transfers may be effected
within the system, including
specifications on clearing

and netting procedures.

(e) the financial status,
experience of management
and integrity of  the
applicant;

(f) interests of consumers,
including the terms and

conditions governing their
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() Q175 ALC ZAO AL NA“LS Lo
48588 AG
@) hllcheéP PREPL »CHT IC 022N
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relationship with payment

system operator or payment

instrument  issuer, when
relevant;

(g) the impact on monetary and
credit policies; and

(h) such other factors as it may
consider relevant in relation

to the national

payment

system.

15/ The National Bank shall respond
to the application submitted in
accordance with Sub-Article (1) of
this Article within 60 (Sixty) days
of submission of all required
information.

16/ The National Bank may provide by
Directive information to be

submitted by the applicant and

other conditions required for
licensing or authorization.”

7/ The new Articles 32 to 38 are added after
Article 31 of the Proclamation; and the
existing Articles 32 to 39 of the

Proclamation are renumbered as Articles

39 to 46.

“32. Board of Directors and Executive
Officers of  the Payment
Instrument Issuers or Pavment

m I Ir

1/ Appointment
Chief
payment

payment system operator at the

of any Director,
Executive Officer of a
instrument issuer or
time of licensing or at any other

time may not be wvalid unless
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8 P4L5IN A1RP LLLHIC 0L 2/ A Director or Chief Executive
eive ROLA  (damdde b Officer of a financial institution

may not, at the same time, serve as

a Director of a payment instrument

issuer or a payment sysiem
operator.

3/ Notwithstanding Sub-Article (2) ol
this Article the National Bank may |
by a Directive, put conditions on
the appointment of the Director of
an insurance company or a re-
insurer to be, at the same time, a

Director for a payment instrument

issuer or payment system operator.

Activities of Payment Instrument
men Svystem

1/ Up on a written approval of the

National Bank, a payment
instrument issuer may facilitate the
provision of micro credit including
overdraft, micro saving, micro

msurance, inward international

remittance or any other related

services digitally in partnership
with a Financial Institution
licensed by the National Bank.

2/ The National Bank may provide by
Directive minimum requirements
and conditions to provide

facilitation service stated under

Sub-Article (1) of this Article.
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34. Cross — Border Pavments

1/ National Bank may enter into any
operational or system arrangement
for the purpose of routing,
clearing, settlement, participation
and management of cross — border
payments.

2/ Notwithstanding Sub — Article (1)
of this Article no person shall
enter in to operational or system
arrangement for the purpose of
routing, clearing, settlement,
participation and management of
cross — border payments without
the written authorization of the
National Bank.

3/ The National Bank may issue a
Directive on matters related to the

clearing,

operation,  routing,

settlement,  participation  and
management of cross — border

payments.

35. Cooperation and Collaboration with

Local, Regional and International
Regulatory Authorities

The National Bank may collaborate
with relevant Domestic, Regional and
International regulatory bodies for
information exchange and coordinated
oversight of the payment system with
the prime objective of ensuring the
safety and efficiency of the national
payment system. Such collaboration
shall include protection of confidential

information.
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36. Adopting Relevant International

Payment System Principles and
Standards

The National Bank may issue a

Directive to adopt relevant
international principles and standards
on payment systems to enhance the
safety, efficiency and reliability of the

national payment system.

37. Renewal of License

1/ A licensed payment instrument issuer
or a payment system operator shall

renew its license in every year.

2/ The National Bank shall issue Directive

on conditions of renewal of the license.

38. Applicable Provisions
Provisions of Articles 7, 8, 9, 11, 18 and

26 of the Proclamation shall, mutatis

to a licensed or

apply
authorized payment instrument issuer.”

mutandis,

3. Effective Date
This Proclamation shall enter into force up
on the date of publication in the Federal
Negarit Gazette.

Done at Addis Ababa, On this 3™ Day of
February, 2023.

SAHLE-WORK ZEWDE

PRESIDENT OF THE FEDERAL

* } DEMOCRATIC REPUBLIC OF ETHIOPIA
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