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D     ear our esteemed readers!  Birritu No.  105 Publication brings you di-

verse pieces, which we believe as they give insights on the respective issues 

presented. In the News & Information column, we highlighted the attainments 

registered towards promoting investment, resulted from the various economic 

policy measures taken by the National Bank of Ethiopia. 

Under the Researches column, a paper entitled “Is Textile Sector a Potential for 

Ethiopia?” is entertained. The topic covers the development of the sector during 

the period of the Dergue; its status after the demise of the regime and the country 

become guided by a liberal economic system. Besides, the potential of the country 

towards the sector in general, impediments to further enhancing and possible 

solutions for expediting are also included. 

The last column, which is the miscellany section, entertains literary  narra-

tion  focusing on  day to day incidents observed on some people ,difficult to ex-

plain their real intention; and a poem that describes about  natural conservation 

which need to be given due attention by every citizen for the development of our 

country.

We wish you a pleasant reading!  

Editors’ Note
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ሀ. መግቢያ

ኢንቬስትመንት   የኢኮኖሚ 
ዕድገት አንቀሳቃሽ ኃይል መሆኑ 
ይታወቃል፡፡ ኢንቬስትመንት 
በሀገር ውስጥ ባሉ ባለሀብቶች 
ወይም በውጭ ኢንቬስተሮች ወይም 
በሁለቱ ጥምረት (የጋራ ልማት 
ማህበር መልክ) ሊከናወን ይችላል፡፡ 
በተጨማሪ የፌደራል መንግሥትና 
የክልል መንግሥታት የሚያደርጉት 
ኢንቬስትመንት ከፍተኛ ነው፡፡ 

የኢንቬስትመንት የፋይናንስ ምንጭ 
ቁጠባ ነው፡፡ የቁጠባ ገንዘብ በተለያየ 
መልክ ወደ ቁሳዊ ኢንቬስትመንት 
ይቀየራል፡፡ የተቆጠበ የራስ ገንዘብ 
በቀጥታ ለኢንቬስትመንት ይውላል፡፡ 
እንዲሁም በዜጎች የተቆጠበ 
ገንዘብ በባንክ በኩል ለኢንቬስተር 
በብድርነት ይሰጣል፡፡ ከዚህም 
ሌላ፣ ከውጭ የሚገኝ ቀጥተኛ 
ኢንቬስትመንት (direct invest-
ment) አለ፤ እንዲሁም ከውጭ 
ሀገር በብድርና በስጦታ መልክ 
የሚገኝ ገንዘብ ለኢንቨስትመንት 
ሊውል ይችላል፡፡

በነጻ ገበያ ሥርዓት መንግሥት 
(የፌዴራልና የክልል) የሚያካሂደው 
ኢንቬስትመንት በአብዛኛው ለግሉ 
የኢኮኖሚ ²`õ አመቺ ሁኔታ 
ለመፍጠር ነው፡፡ በዚህም መሠረት፣ 
መንግሥት መንገዶችን፣ የባቡር 
ሀዲዶችን፣ የኃይል ማመንጫዎችን፣ 
ቴሌኮሚውኒኬሽንን፣ ትምህርት 
ቤቶችን፣ ሆስፒታሎችንና 
የመሳሰሉትን SW[} MT„‹ 

Ã²[ÒM፣ ÁeóóM ፡፡ 

uSW[~ በግሉ የኢኮኖሚ ²`õ 
የሚካሄደው የኢንቬስትመንት 
እንቅስቃሴ በአብዛኛው በትርፍ 
ላይ ያነጣጠረ ነው፡፡ በመሆኑም፣ 
የግል ባለሃብቶች ገንዘባቸውን 
በኢንቬስትመንት ፕሮጀክቶች ላይ 
ከማፍሰሳቸው በፊት የፕሮጀክቶቹን 
አዋጭነት (አትራፊነት) በጥብቅ 
ይመረምራሉ፡፡ በአእምሮአቸው 
ውስጥም በርካታ ጥያቄዎች 
Ã’XK<፡፡ Ÿ�’²=IU ØÁoዎ ‹ 

SካŸM& የአካባቢ ሕጋዊ 
መዋቅር ምን ይመስላል? የግል 
ኢንቬስትመንት ያለው ዋስትና 
አስተማማኝ’ƒ ምን ይመስላል? 
ጥሬ ዕቃዎች በአስፈላጊው መጠን 
ይገኛሉ?

የትራንስፖርት አውታሩ ምን 
ይመስላል? የሚፈለገው የሠለጠነ 
የሰው  ኃይል አለ? ሌሎች መሠረተ-
ልማቶች ተሟልተዋል ወይ? 
በኢንቬስትመንቱ የሚመረተውን 
ምርት ወይም የሚሰጠውን 
አገልግሎት በሀገር ውስጥም ሆነ 
በውጭ ሀገር በበቂ መጠን ሸጦ 
ለማትረፍ ምን እንቅፋቶች አሉ? 
የፌዴራል መንግሥትና የክልል 
መንግሥታት ኢንቬስትመንትን 
ለማበረታታት ምን ዓይነት የፖሊሲ 
ድጋፎች ይሰጣሉ? ¾T>K<ƒ ÃÑ–

<v†ªM:: ለእነዚህና ለመሳሰሉት 
ጥያቄዎች ሁሉ vKGw„‹ አጥጋቢ 
መልሶችን ይፈልጋሉ፡፡

ስለሆነም፣ ¾ፌዴራል መንግሥትና 
የክልል መንግሥታት ለእነዚህ ሁሉ 
ጥያቄዎች ተጨባጭ መልሶችን 
ይዘው መገኘት ይጠበቅባቸዋል፡፡ 
ጥሩ የፋይናንስ ፖሊሲ መቅረጽና 

ተግባራዊ ማድረግ፣ መሠረተ-
ልማቶችን ቀድመው መዘርጋት፣ 
ከሙስና የፀዳ ቢሮክራሲ መገንባት፣ 
ለኢንቬስትመንት ተፈላጊ የሆነ 
መሬት በአፋጣኝ ማቅረብ፣ ቀልጣፋና 
ነጻ የሆነ የፍትህ ሥርዓት ማስፈን፣ 
ለንብረትና ለኮንትራታዊ ውሎች 
ዋስትና መስጠት እንዲሁም ሀቀኛ 
የግል ባለሀብቶች እውነተኛ የልማት 
አጋሮች መሆናቸውን በተጨባጭ 
ማስመስከር ይጠበቅባቸዋል፡፡

u²=I  [ÑÉ  እንደሚታወቀው 
ለአለፉት ›Ueƒ ዓመታት 
የኢትዮጵያ ኢኮኖሚ ፈጣን እና 
ተከታታይ ዕድገት እያስመዘገበ 
ይገኛል፡፡ የአገሪቱ ኢኮኖሚ 
ከ1996-2000 ባሉት ›Ueƒ 

ዓመታት በአማካይ የ1ዐ በመቶ 
በላይ ዓመታዊ ዕድገት ያሳየ 
ሲሆን ይህም ከዚህ ቀደም በአገሪቱ 
ውስጥ ታይቶ የማይታወቅ 
አዲስ ክስተት ነው፡፡ ለዚህ 
ከፍተኛ ዕድገት ግብርና የመሪነት 
ከፍተኛውን ድርሻ የያዘ ቢሆንም 
የኢንዱስትሪና የአገልግሎት  ዘርፍ 
ከፍተኛ ዕድገት አስመዝግበዋል፡፡ 
ለኢኮኖሚያችን ዕድገት ነፀብራቅና 
የእድገቱን ቀጣይነት ከሚወስኑ 
ሁኔታዎች ውስጥ ከፍተኛውን 
ድርሻ የሚይዘው የኢንቨስትመንት 
እንቅስቃሴ ነው፡፡ ባለፉት ›Ueƒ 

ዓመታት ኢንቨስትመንት የ29.7 
በመቶ አማካይ ዓመታዊ ዕድገት 
ያስመዘገበ ሲሆን ከዚያ ቀደም ብለው 
በነበሩት አራት ዓመታት ይታይ 
ከነበረው የ5.7 በመቶ አማካይ 
ዓመታዊ ዕድገት ጋር ሲነጻጸር 
ከእጥፍ በላይ እድገት እንዳስመዘገበ 
መረዳት ይቻላል፡፡ 

የግል ባለሀብቱን ለማበረታታት በተለይ በፋይናንስ
ዘርፉ የተቀረፁ ፖሊሲዎች፤ ስትራቴጂዎች እና የተገኙ ውጤቶች

               (¾›=.w.v.)  

News and Information
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በፋይናንስ እና በወጪ ንግድ 
ዘርፍ የግሉን ኢንቨስትመንት 
ለማበረታታት u}KÃ u›=ƒÄåÁ 

wN?^© v”¡ uŸ<M የተወሰዱ 
¾ፖሊሲ �`UÍዎ‹”“ የተገኙ 
ውጤቶችን �”ÅT>Ÿ}K¨< 

›p`u“M፡፡
 

K) ኢ ን ቨ ስ ት መ ን ት ን 
ለማበረታታት u›=ƒÄåÁ wN?^© 

v”¡ uŸ<M የተወሰዱ የፖሊሲ 
እርምጃዎች

1.የተረጋጋ የማክሮ ኢኮኖሚ 
ሁኔታ እንዲኖር ማድረግ

�”ÅT>�¨k¨< ¾}[ÒÒ 

T¡a ›=¢•T> ›=”yeƒS”ƒ” 

KTu[��ƒ ›Ã’}— T>“ 

ÃÝ¨�M::  ¾}[ÒÒ T¡a 

›=¢•T> SÑKÝዎ‹ ÅÓV 

´p}—“ ¾}[ÒÒ ¾ªÒ ”[ƒ፣ 
uŸõ}— Å[Í ¾TÃª»p 

¾¨<ß U”³] }S”፣ �“ 

›’e}— ¾S”ÓYƒ uËƒ Ñ<ÉKƒ 

(sustainable budget deficit) 
“†¨<::  u²=G< SW[ƒ v”Ÿ< 

u¨cÇ†¨< ¾þK=c= �`UÍዎ‹ 

U¡”Áƒ ¾ªÒ ”[ƒ vKñƒ 

›e`} ¯S�ƒ ¨<eØ Ÿ5 uS„ 

u�‹ ¾’u[ c=J”፣ ¾w` ¾¨<ß 

U”³]U ¾}[ÒÒ �”Ç=J” 

}Å`ÕM::  ¾S”ÓYƒ uËƒ 

Ñ<ÉKƒU u}‰K SÖ” ¾ÓK<” 

²`õ ¾wÉ` õLÔƒ uTÃhT“ 

›=”yeƒS”ƒ” uT>Áeóó 

SMŸ< óÃ“”e �”Ç=Å[Ó Ø[ƒ 

}Å`ÕM::  ÃIU uSJ’< ¾v”Ÿ< 

þK=c= u›Ñ]~ ›G<” K}Ñ–

¨< ›u[�‹ ¾›=”yeƒS”ƒ“ 

¾›=¢•T> °ÉÑƒ Ñ<MI T>“ 

}Ý¨<…M::  ÃI u�”Ç=I �”ÇK 

Ÿp`w Ñ>²? ¨Ç=I ¾}Ÿc}¨<” 

¾ªÒ ”[ƒ KSÓ�ƒ uS”ÓYƒ 

ŸT>¨cÅ¨< ¾òcካM þK=c=“ 

›e}ÇÅ^© �`UÍ u}ÚT] 

v”Ÿ< ¾Ñ”²w þK=c=” uSÖkU 

¾}KÁ¿ �`UÍዎ‹” �¾¨cÅ 

ÃÑ—M::

2. ለኢንቨስትመንት መስፋፋት 
አመች የሆነ የወለድ ፖሊሲ 

ማራመድ

አነስተኛዉን ተቀማጭ የወለድ 
መጣኔ ዝቅ እንዲል በማድረግ 
ንግድ ባንኮች ለኢንቨስተሮች 
የሚያበድሩበት የወለድ መጣኔ 
በከፍተኛ ሁኔታ እንዳይጨምር 
አስችሏል፡፡ ይህም የኢንቨስትመንት 
ወጪ እንዲቀንስና ትርፋማነት 
እንዲያድግ አስተዋፅኦ አበርክቷል፡፡ 
እንደሚታወቀዉ በአሁኑ ወቅት 
አነስተኛዉ የተቀማጭ የወለድ 
መጣኔ 4 በመቶ ሲሆን ባንኮች 
የሚያበድሩበት አማካይ የወለድ 
መጣኔ ደግሞ 11.5 በመቶ ነዉ፡፡ 
በመሰረቱ ዝቅተኛዉን የወለድ 
መጣኔ የሚወስነዉ ብሄራዊ ባንክ 
ሲሆን ባንኮች የሚያበድሩበትን 
የወለድ መጣኔ በራሳቸዉ መወሰን 
ይችላሉ፡፡

3. አገልግሎት ሰጪ የፋይናንስ 
ተቋማት እንዲቋቋሙና 

እንዲስፋፉ አመቺ ሁኔታን 
መፍጠር

የኢትዮጵያ ብሔራዊ ባንክ በገንዘብና 
ባንክ አዋጅ ቁጥር 83/1986 
በተሰጠው ሥልጣን መሠረት 
የግል ባንኮች እንዲቋቋሙና ከ1983 
በፊት የነበሩት የመንግሥት 
ባንኮችም እንዲስፋፉ አስፈላጊውን 
እገዛና ትብብር ሲያደርግ 
ቆይቷል፡፡  ተመሳሳይ ድጋፍና 
ትብብር ለኢንሹራንስ ኩባንያዎችና 
ለአነስተኛ ብድር ተቋማትU ሲሰጥ 

ቆይቷል፡፡  uSJ’<U uóÃ”e 

›ÑMÓKAƒ KSWT^ƒ ¾T>ðMÑ< 

›=”y?e}a‹ ›eðLÑ>ዎ‡” pÉS 

G<’@�ዎ‹ ›TEM}¨< ðnÉ 

KTÓ–ƒ TSMŸ‰ ካk[u<uƒ 

k” ËUa Ÿ90 k“ƒ vMuKÖ Ñ>²? 

¨<eØ ðnÉ ÁÑ—K<::  ከዚህም 
በተጨማሪ የፋይናንስ ተቋማትን 
ጤንነት ለማረጋገጥና u›Ñ` 

¨<eØU J’ በዓለም አቀፍ ደረጃ 
ብቁ ተወዳዳሪ እንዲሆኑ ለማስቻል 
የቅርብ ክትትል በማድረግ ላይ 
ይገኛል፡፡
የኢትዮጵያ ብሔራዊ ባንክ 
የፋይናንስ ተቋማትን ጤንነት 
ለመጠበቅ ከወሰዳቸው እርምጃዎች 
SካŸM የኢትዮጵያ ልማት ባንክን 
¾ካú�M አቅም ማጎልበት ሲሆን፣ 
በዚሁ መሠረት የባንኩ የተከፈለ 
ካፒታል ŸSÒu=ƒ ¨` 1995 

ËUa ከነበረበት ብር 480 ሚሊዮን 
uT>Á´Á ¨` 1997 ወደ ብር 1.8 
ቢሊዮን ከፍ እንዲል ተደርጓል፡፡ 
ከዚህም በተጨማሪ ተቋማዊ 
አሰራሩንም እንዲያሻሻል አስፈላጊው 
እገዛ ¾}Å[Ñ ሲሆን፣ ይህም 
የልማት ባንኩ የነበሩበትን ችግሮች 
በአጭር ጊዜ ውስጥ እንዲያስተካክል 
ረድቶታል፡፡ እንዲሁም የንግድ 
ባንኮች የሚሰጡት ብድር በአብዛኛው 
የአጭር ጊዜ በመሆኑ ለመካከለኛና 
ለረዥም ጊዜ ኢንቨስትመንት 
የሚውል ብድር በልማት ባንክ 
በኩል ለኢንቨስተሮች በተለይም 
ለ ጪ̈ ንግድ ዘርፍ እንዲሰጥ 
G<’@�ዎ ‹ }S‰‹}ªM::  

በተመሳሳይ የባንኮችን አሠራር 
በአዳዲስ ቴክኖሎጂ እንÇ=ታገዝና 
ቀልጣፋ አገልግሎት እንዲሰጡ 
ለማስቻል ባለሙያዎችን ከማሰልጠን 
ባሻገር ብቃት ያላቸው የውጭ ሀገር 
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ባንኮች ሀገር ውስጥ ካሉ ባንኮች ጋር 
uT’@ÏS”ƒ ¢”ƒ^ƒ አብረው 
የሚሠሩበት ሁኔታ }መቻችቷል፡፡ 
Ÿ²=IU u}ÚT] የኢትዮጵያ 
ንግድ ባንክን የአገልግሎት አሰጣጥ 
ዘመናዊና ቀልጣፋ ለማድረግ ሲባል  
የባንኩን የሥራ አመራር ለማሻሻል 
ዓለም አቀፋዊ ልምድ ካለው 
የe¢ƒL”É ባንክ S<Á© U¡` 

�”Ç=ÁÑ˜ }Å`ÕM፡፡  ይህም 
እርምጃ ንግድ ባንኩን ከዓለም 
አቀፋዊ የባንክ አሠራር ጋር 
ከማስተዋወቁም በተጨማሪ የባንኩ 
ኃላፊዎች ሰፊ ልምድ ካካበቱት 
¾¯KU ›kõ የባንክ vKS<Áዎ‹ 

ብዙ ትምህርት እንዲቀስሙ 
ረድቷቸዋል፡፡  የኢትዮጵያ ንግድ 
ባንክን የካፒታል አቅም ለማጎልበት 
በተወሰደው እርምጃም የባንኩ 
የተከፈለ ካፒታል Ÿ�IXY ¨` 

1989 ËUa ከነበረበት ብር 619.7 
T>ሊዮን፣ uc’@ ̈ ` 1999 ወደ ብር 
4 ቢሊዮን ከፍ እንዲል ተደርጓል፡፡ 

የኢትዮåያ ብሔራዊ ባንክን 
የቁጥጥርና የክትትል አቅም 
ለማሳደግም ዓለም አቀፋዊ ልምድ 
ባላቸው የውጭ አማካሪዎች 
አማካኝነት ሰፊ የሆነ መዋቅራዊ 
ለውጥ ጥናት ተጠንቶ ተግባር 
ላይ ዉሏል፡፡ በዚህም መሠረት 
የባንኩ” ¾þK=c= U¡` ›ÑMÓKAƒ 

�”Ç=G<U የቁጥጥርና ክትትል 
አቅሙን KTÇu` }‹KA›M፡፡  
አዲስ ተሻሽሎ የወጣው የባንክ ሥራ 
አዋጅ ቁጥር 592/2000 እንዲሁም 
በንብረት ላይ ያለ ስጋት አመዳደብና 
የብድር መጠባበቂያ መመሪያ (As-
set Classification & Provision-
ing Directive No. SBB/43/2008) 
መዉጣት፤የብድር መረጃ (Credit 
information) ማእከል መቋቋምና 

ባንኩ የሚከተለው የቁጥጥር 
አሠራር ደረጃዉን የጠበቀ መሆኑ’ 
የባንኩን የቁጥጥርና የክትትል 
አቅም በማጐልበት የፋይናንስ ዘርፉ 
ጤናማ እንዲሆን በማድረግ ዘርፉ 
ለኢኮኖሚ ዕድገት ¾T>Áu[¡}¨<” 

›e}ªê* �”Ç=ÁdÉÓ [É…M፡፡  

3. በውጭ ንግድ ዘርፍ [ÑÉ 

¾}¨cÆ �`UÍዎ‹

እንደሚታወቀው የኢኮኖሚ 
መዋቅር ማሻሻያ Y^ LÃ SªM 

ከተጀመረበት Ÿ1984 ዓ.ም. ጀምሮ 
የውጭ ንግድ ዘርፍን ጨምሮ 
በተለያዩ ዘርፎች በርካታ የማሻሻያ 
እርምጃዎች }¨eÅªM፡፡

በውጭ ንግድ ዘርፍ ከተደረጉት 
የማሻሻያ እርምጃዎች የመጀመሪያው 
የአገሪቱ የመገበያያ ገንዘብ እውነተኛ 
ዋጋውን ሊያንፀባርቅ እንዲችል 
ለማድረግ የብር የውጭ ምንዛሪ 
ተመን በከፍተኛ ሁኔታ እንዲቀንስ 
(devaluation) መደረጉ ነው፡፡ ይህ 
እርምጃ ያስፈለገበት ምክንያት፣ 
የብር ዋጋ በከፍተኛ ሁኔታ የተጋነነ 
eK’u[“ ይህም የወጪ ንግድን 
(export) ክፉኛ እየጎዳ የገቢ ንግድን 
ብቻ የሚያበረታታ J• uSÑ–~ 

’¨<፡፡ በመሆኑም የብር የውጭ 
ምንዛሪ ተመን መስተካከሉ የወጪ 
ንግድ ዘርፍን ለማበረታታት“ 

¾ÓK<” ²`õ ›=”yeƒS”ƒ 

KTeóóƒ ያለመ ነበር፡፡

ከዚህ እርምጃ በኋላም፣ የብር 
የውጭ ምንዛሪ ተመን ትክክለኛ 
ዋጋውን እንዲያንፀባርቅ ለማስቻል 
የምንዛሪ ተመኑ በመንግስት 
በቀጥታ የሚወሰንበት አሠራር 
ቀርቶ በውጭ ምንዛሪ የጨረታ 
አሠራር እንዲተካ ተደርጓል፡፡ ይህም 
አሠራር የብር ተመን በገበያ ሁኔታ 

እንዲወሰን በማድረግ የወጪ ንግድ 
ዘርፍ እንዲበረታታ የሚያደርግ 
ነው፡፡ በመቀጠልም፣ የውጭ 
ምንዛሪ ገበያው በተለያዩ ጊዜያት 
የተለያዩ ማሻሻያዎች ሲደረጉበት 
ከቆየ በኋላ Ÿ1994 ወዲህ የብር 
የውጭ ምንዛሪ ተመን ባንኮች እርስ 
በእርሳቸው በሚያደርጉት ¾°Kƒ 

}°Kƒ ግብይት የሚወሰንበት 
አሠራር }Óv^© J•›M::  

u²=IU ÑuÁ ¾›=ƒÄåÁ wN?^© 

v”¡ ’l }dƒö uTÉ[Ó ¾w` 

ªÒ ¾}[ÒÒ �”Ç=J”“ የብር 
የውጭ ምንዛሪ ተመን በገበያ 
ኃይሎች �”Ç=¨c” ›Sˆ G<’@�” 

ðØa›M፡፡ 

በወጪ ንግድ ዘርፍ የተሰማሩ 
ባለሃብቶችን ለማበረታታት እና 
ኢንቨሰትመንትን ለማስፋፋት 
ከውጭ አገር በሚያስገቧቸው 
ዕቃዎች ላይ የሚከፍሉትን ቀረጥ 
ተመላሽ የሚደረግበት ሥርዓት 
ተዘርግቷል፡፡ ይህም ሥርዓት Duty 
draw-back በመባል የሚታወቅ 
ሲሆን ዋና ዓላማው የውጭ ምንዛሪ 
ግኝትን ለማጠናከርና በወጭ ንግድ 
ዘርፍ የተሰማሩ ባለሃብቶችን 
በዓለማቀፍ ገበያ የመወዳደር 
ብቃታቸውን ማሳደግ ነው፡፡

ለወጪ ንግድና ኢንቨስትመንት 
የሚያስፈልገውን የፋይናንስ ችግር 
ለመቅረፍ የኢትዮጵያ ልማት ባንክ 
ከፍተኛ ገንዘብ መድቦ በመንቀሳቀስ 
ላይ ሲሆን በዚህም የወጪ ምርት 
አምራቾች ለኢንቨስትመንት 
ከሚያስፈልጋቸው ገንዘብ ውስጥ 
3ዐ በመቶውን ከራሳቸው ካቀረቡ 
ቀሪውን 7ዐ በመቶ ያለምንም 
ዋስትና ባንኩ ብድር የሚሰጥበት 
አሰራር ተዘርግቷል፡፡ ይህንን 
አገልግሎት በተቀላጠፈ ሁኔታ 

News and InformationNews and Information



-6-

Birritu No. 105 NB
E

መስጠት እንዲችል ባንኩ በአሰራር፣ 
በአደረጃጀት በፋይናንስ እንዲጠናከር 
በመደረግ ላይ ይገኛል፡፡ በዚህ 
መሠረት ከዚህ በፊት አንድን 
የብድር ጥያቄ ለማስተናገድ 
በአማካይ እስከ 6 ወር የሚፈጀው 
ጊዜ በአሁኑ ሰዓት ወደ 45 ቀን 
ዝቅ እንዲል አድርጓል፡፡ ይህም 
ሁኔታ በርካታ የውጭና የሀገር 
ውስጥ ኢንቨስተሮች የፋይናንስ 
ጥያቄ በአጭር ጊዜ እንዲስተናገድ 
ረድቷል፡፡ 

በሌላ በኩል የሥራ ማስኪያጃ 
(Working capital) ችግርን 
ለማቃለል በወጪ ንግድ ዘርፍ 
ላይ የተሰማሩ ባለሃብቶች የወጪ 
ንግድ ብድር ዋስትና ሥርዓት 
(export credit guarantee 
scheme) ተጠቃሚ እንዲሆኑ 
የሚያደርግ አሰራር ተዘርግቷል፡፡ 
በዚህ ሥርዓት ተጠቃሚ ለሚሆኑ 
ባለሀብቶች መንግስት 8ዐ በመቶ 
ዋስትና በመስጠት ከንግድ ባንኮች 
ብድር የሚያገኙበት ሁኔታ 
ተመቻችቷል፡፡

�”Å²=G<U፣ ላኪዎች ከውጭ አገር 
K”ÓÉ Y^ ማስፋፊያ የሚሆን 
የውጭ ምንዛሪ ብድር በአይነትና 
(suppliers credit) እና በጥሬ 
ገንዘብ (external loan) እንዲወስዱ 
የሚፈቅድ አሠራር }²`Ó…M::  
Ÿ²=I K?L ላኪዎች የተለያዩ የውጭ 
ምንዛሪ ወጪዎቻቸውን በቀላሉ 
መሸፈን እንዲያስችላቸው በማሰብ፣ 
ከኤክስፖርት ከሚያገኙት የውጭ 
ምንዛሪ ገቢ ውስጥ 1ዐ በመቶውን 
በውጭ ምንዛሪ ሂሳብ ላልተወሰነ 
ጊዜ እንዲያስቀምጡ መደረጉ 
ኤክስፖርትን ለማበረታታት“ 

Ñ”²v†¨<” ¨Å ›Ñ` ¨<eØ 

�”Ç=ÁeÑu< ከተወሰዱት 

እርምጃዎች አንዱ ነው፡፡
ከነዚህም በተጨማሪ፣ ከቅርብ 
ዓመታት ወዲህ የኤክስፖርት ዘርፉ 
በጥቂት ሸቀጦች ላይ ብቻ የነበረውን 
ጥገኝነት ለመቀነስ በማሰብ በአበባ፣ 
u›ƒ¡Mƒ“ õ^õ_፣ በቅባት 
እህሎች እና በሌሎች ዘርፎች 
የሚደረጉ የኢንቨስትመንት 
እንቅስቃሴዎችን ለማበረታታት 
የተለያዩ እርምጃዎች ተወስደዋል፡፡

uK?L uŸ<M ካለፉት ቅርብ ዓመታት 
ወዲህ በውጭ አገር የሚኖሩ 
ኢትዮጵያዊያን እና ትውልደ 
ኢትዮጵያዊያን በኢንቨስትመንት 
እንቅስቃሴ ውስጥ ያላቸውን 
ተሳትፎ ለማሳደግ በማሰብ የተለያዩ 
¾þK=c= እርምጃዎች እየተወሰዱ 

“†¨<፡፡ ከነዚህU SካŸM 
በግንቦት ¨  ̀1996 ዓ.ም. በውጭ 
አገር የሚኖሩ ኢትዮጵያዊያን እና 
ትውልደ ኢትዮጵያዊያን በአገር 
ውስጥ ባንኮች የውጭ ምንዛሪ 
ሂሳብ እንዲከፍቱ ¾T>ðpÉ 

SS]Á ¨Ø„ Y^ LÃ SªK< 

}Öni ’¨<፡፡  ከዚሁ ጋር በውጭ 
የሚኖሩ ኢትዮጵያውያን እና 
ትውልደ ኢትዮጵያዊያን ወደ አገር 
ውስጥ በሐዋላ መልክ የሚልኩትን 
የውጭ ምንዛሪ መጠን በመጨመር 
የአገሪቱን የውጭ ምንዛሪ ችግር 
ለማቃለል እንዲቻል፣ በነሐሴ ¨` 

1998 ዓ.ም. የሐዋላ አላላክ ስርዓትን 
ለማሻሻል የሚያስችል መመሪያ 
በኢትዮጵያ ብሔራዊ ባንክ ወጥ„ 

}Óv^© J•›M፡፡ እንዲሁም 
በ1996 ዓ.ም. ¾¨<ß U”³] H>dw 

›Ÿóðƒ” uT>SKŸƒ የወጣውን 
መመሪያ የበለጠ ኢንቨስትመንትን 
እንዲስብ ለማስቻል በነሐሴ 1998 
ዓ.ም. ማሻሻያ ተደርጎበት እንዲወጣ 
ተደርጓል፡፡

Ÿ¨<ß GÑ` uKGwƒ u¨<ß 

U”³] ¨Å GÑ` ¨<eØ ¾Ñv 

¾›=”y?eƒS”ƒ ካú�M“ 

ካú�K<” KTdÅÓ ¾ªK 

ƒ`õ u¨<ß U”³] }SMf 

ŸGÑ` K=¨× �”ÅT>‹M 

uIÓ }Å”ÓÕM::   �”Ç=G<U 

›=”y?e}a‹ ¾›=”y?eƒS”ƒ 

°n‹”“ K?KA‹ ›eðLÑ> 

Ów›„‹” Ÿ¨<ß KTeS×ƒ 

¾T>ÁeðMÒ†¨< ¾¨<ß 

U”³] uÖ¾lƒ SW[ƒ 

ÃðkÉL†ªM& °nዎ‡”U 

KTeS×ƒ ¾›eSÜ’ƒ ðnÉ 

›ÁeðMÒ†¨<U::  u}ÚT]U 

S”ÓYƒ �”Å›eðLÑ>’~ 

K›=”y?e}a‹ uõ^”¢ zK<� 

Ÿ¨<ß °n ¾TeÑvƒ ðnÉ 

K=cØ Ã‹LM::

¾¨<ß ›Ñ` vKGw„‹ 

u › = ” y ? e ƒ S ” „ ‰ † ¨ < 

LÃ ¾T>ÁÑ–<ƒ” ƒ`õ“ 

KvK›¡c=Ä•‰†¨< ¾T>ŸõK<ƒ” 

¾ƒ`õ ¡õÁ u¨<ß U”³] 

¨Å ¨<ß Te}LKõ Ã‹LK<::  

u}ÚT] ›=”y?e}a‹ 

¾kÖb†¨< ¾¨<ß GÑ` 

vKS<Áዎ‹ u¨<ß U”³] Å”w 

SW[ƒ ÅS¨³†¨<”“ K?KA‹ 

QÒ© Ñu=ዎ‰†¨<” u¨<ß 

U”³] ̈ Å ̈ <ß GÑ` ¾T>Á³¨<\

uƒ ›c^`U uSS]Á }²ÒÏ„ 

}Óv^© �¾}Å[Ñ ÃÑ—M::

በሌላ በኩል የአገልግሎት ዘርፍ 
የወጪ ንግድ ለማጠናከር፡-
•1ኛ የመንገድና የአውሮፕላን 
ማረፊያዎች መስፋፋት ለዘርፉ 
መጠናከር የሚኖረው ድርሻ ከፍተኛ 
መሆኑ ስለታመነበት መንግሥት 
በርካታ ሥራዎችን በማከናወን 
ላይ ይገኛል፡፡ በዚህ ረገድ 
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መንግስት ከአውሮፕላን ማረፊያ 
ማስፋፊያና ማጠናከሪያ በተጨማሪ 
የኢትዮጵያ አየር መንገድ ዘመናዊ 
አውሮፕላኖችን በብዛት እንዲገዛ 
በመደረግ ላይ ነው፡፡ 
•2ኛ ወደ አገሪቱ የሚመጡ 
ቱሪስቶች የተቀላጠፈ የክፍያ 
አገልግሎት እንዲያገኙ በክሬዲት 
ካርድ ክፍያ ሥርዓት ዙሪያ ጥናት 
ተደርጎ የማሻሻያ ዕርምጃ በመወሰድ 
ላይ ይገኛል፡፡
•3ኛ የኮንፍረንስ ቱሪዝምን 
ከማጠናከር አኳያ በአሁኑ 
ጊዜ የአገር ውስጥና የውጭ 
ኢንቨስተሮች በሆቴሎች እና በስብሰባ 
አዳራሾች ኢንቨስትመንት ስራ ላይ  
የሚያደርጉት አበረታች እንቅስቃሴ 
ተጠናክሮ እንዲቀጥል መንግስት 
አስፈላጊውን ሁሉ ያደርጋል፡፡ 

N) u}¨cÆ ¾þK=c= �`UÍዎ‹ 

የተገኙ ውጤቶች vß\

1. uóÃ“”e ²`õ 

የፋይናንስ ተቋማት መስፋፋት 
ኢንቨስትመንትን በመደገፍ 
ለኢኮኖሚያዊ ዕድገት ከፍተኛ 
አስተዋፅኦ ያደርÒM፡፡  ይህንን 
በመረዳት የኢትዮጵያ ብሔራዊ 
ባንከ አዳዲስ የባንክ፣ የኢንሹራንስና 
የማይክሮ ፋይናንስ ተቋማት 
እንዲፈጠሩ ከማበረታታቱም 
በተጨማሪ ያሉት የፋይናንስ 
ተቋማት እንዲጠናከሩ አመቺ 
ሁኔታን ፈጥሯል፡፡  Ÿ²=IU 

¾}’X በ1984 በጀት ዓመት 3 
የነበሩ የባንክ ተቋማት በ2ዐዐዐ 
በጀት ዓመት ወደ 11 ያደጉ 
ሲሆን፣  በተመሳሳይ መልኩ አንድ 
w‰ የነበረው የኢንሹራንስ ኩባንያ 
በ2ዐዐዐ በጀት ዓመት ቁጥራቸው 
ወደ 1ዐ ከፍ ብሏል (W”Ö[» 1)::  

¾p`”Ýõ e`ßƒ” e”SKŸƒ 

u1984 uËƒ ¯Sƒ 194 w‰ 

¾’u[¨< ¾v”¢‹ p`”Ýõ u2000 

uËƒ ̄ Sƒ ̈ Å 562 Ÿõ wLDM::  

¾›=”g<^”e p`”Ýö‹ w³ƒU 

Ÿ20 ¨Å 172 ›ÉÕM::

አነስተኛ የቁጠባና የብድር 
አገልግሎት የሚሰጡ የማይክሮ 
ፋይናንስ ድርጅቶችን አገልግሎት 
ከማስፋፋት አንፃርም የኢትዮጵያ 
ብሔራዊ ባንክ ከፍተኛ ሚና 
በመጫወት ላይ ይገኛል፡፡ በዚሁ 
መሠት በ1984 በጀት ዓመት  
›”ÉU ›’e}— ¾wÉ` }sU 

ÁM’u[ c=J”፣ በ2ዐዐዐ በጀት 
ዓመት Ó” ¾TÃ¡a óÃ“”e 

}sTƒ lØ` 28 ደርf›ል፡፡ 
በ1986 በጀት ዓመት መጨረሻ 
ላይ እነዚህ የአገልግሎት ሰጪ 
ተቋማት ለደንበኞቻቸው ያበደሩት 
ጠቅላላ የገንዘብ መጠን ብር 261.1 
ሚሊዮን የነበረ ሲሆን፣ ይኸው አሃዝ 
በ2ዐዐዐ በጀት ዓመት መጨረሻ ወደ 
ብር 4.47 ቢሊዮን ከፍ ብሏል፡፡  
¾�’²=I ድርጅቶች መስፋፋት 
ዝቅተኛ ገቢ ያለውን የኀብረተሰብ 
ክፍል በመድረስ የድህነትንና 
የሥራ አጥነትን ችግር በመቅረፍ 
ረገድ ጉልህ ሚና uSÝ¨ƒ LÃ 

ÃÑ—K<:: (ሠንጠረዥ 1)

u}SddÃ  ¾›=”g<^”e  Ÿ<v”Áዎ ‹ 

›=”yeƒS”ƒ” uTu[��ƒ 

Ÿõ}— T>“ uSÝ¨ƒ LÃ 

ÃÑ—K<:: �”ÅT>�¨k¨< 

›=”ye}a‹ MTƒ LÃ ÁªK<ƒ” 

¾Sª°K ”ªÃ ƒ`õ Scwcw 

¾T>‹K<ƒ u[»U Ñ>²? ¨<eØ 

’¨<::  u²=I Ñ>²? ¨<eØ MT�© 

¾J’< vKGw„‹ É”Ñ}— ›ÅÒ” 

}ŸƒKA K=ÁÒØT†¨< ŸT>‹M 

Ÿ=X^ ^d†¨<” KSÖup IÒ© 

ŸKL ÃðMÒK<::  ¾›=”g<^”e 

Ÿ<v”Áዎ‹ T>“U K�’²=I 

vKGw„‹ ›eðLÑ>¨<” ŸKL 

uSeÖƒ ›=”yeƒS”ƒ” 

Tu[��ƒ ’¨<::  u²=I SW[ƒ 

u1984 ¯.U. ›”É ¾’u[¨< 

¾S”ÓYƒ ›=”g<^”e Ÿ<v”Á 

�eŸ 2000 ¾uËƒ ̄ Sƒ ²Ö˜ ¾ÓM 

›=”g<^”e Ÿ<v”Áዎ‹ }slS¨< 

ÖpLL lØ^†¨< 10 Å`dDM:: 

ÃIU ¾T>Ád¾¨< ¾›=”g<^”e 

Ÿ<v”Áዎ‹ ›=”yeƒS”ƒ” 

uTu[��ƒ [ÑÉ ÁL†¨< T>“ 

ŸÑ>²? ̈ Å Ñ>²? �¾ÚS[ SU×~” 

’¨<::  u}k¾c¨< ¾›=¢•T> 

þK=c= SW[ƒ uSu[��ƒ 

¾›=”g<^”e Ÿ<v”Áዎ‹ ካፒታል 
u1984 uËƒ ¯Sƒ Ÿ’u[uƒ w` 

71.7 T>K=Ä” u2000 uËƒ ¯Sƒ 

w` 582.1 T>K=Ä” Å`dDM::
 

2. የብድር ዕድገት

የኢትዮጵያ ብሔራዊ ባንክ 
ኢንቨስትመንትን ለማበረታታት 
እየወሰደ ባለው እርምጃ የባንኮች 
የብድር መጠን ከዓመት ወደ ዓመት 
እያደገ SØ…M::  u²=G< SW[ƒ 

በ2ዐዐዐ በጀት ዓመት ጠቅላላ 
የብድር ክምችት (ለመንግሥት 
የተሰጠ ብድርን ሳይጨምር) ብር 
41.3 ቢሊዮን ደርሷል፡፡  ይህ አሀዝ 
በ1984 በጀት ዓመት ከነበረው ብር 
14.5 ቢሊዮን  ጋር ሲነፃፀር የብር 
26.3 ቢሊዮን ብልጫ አሳይቷል፡፡  
በ2ዐዐዐ በጀት ዓመት ከተሰጠው 
ብር 27.3 ቢሊዮን አዲስ ብድር 
ውስጥ የግል ባንኮች ድርሻ 43.3 
uS„ ’¨<::  ŸÖpLL¨< wÉ` 

¨<eØ 81 በመቶ ያህሉ ደግሞ 
የተሰጠው ለግሉ ክፍለ ኢኮኖሚ 
ነው፡፡ የአዲስ ብድር ስርጭት 
በክፍለ ኢኮኖሚ ዘርፍ ስንመለከት፣ 
33.8 በመቶ የሚሆነው ለውጭ 
ንግድ ዘርፍ፣ 19.7 በመቶ 
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KÓw`“ እና 18.4 በመቶ ደግሞ 
Kሀገር ውስጥ ንግድ ዘርፍ 
ለተሰማሩ ድርጅቶች“ ÓKcx‹ 

የተሰጠ ነው፡፡  ይህም ባንኮች 
ኢንቨስትመንትን በማበረታታት 
ረገድ ያላቸው አስተዋጽኦ እየጐላ 
መምጣቱን እና በተጓዳኝም የግል 
ባንኮች የገበያ ድርሻ ከጊዜ ወደ ጊዜ 
እያደገ መሆኑን ያመለክታል፡፡

3. የተቀማጭ ገንዘብ ዕድገት

ኢንቨስትመንት በኢትዮጵያ 
ኢኮኖሚ የሚጫወተውን ሚና 
በመረዳት የኢትዮጵያ ብሔራዊ 
ባንክ K›=”yeƒS”ƒU J’ 

KlÖv ተስማሚ የሆነ የወለድ 
ተመን በመወሰን የቁጠባ ባህልን 
ለማሳደግ ኢንቨስትመንትን 
ለማበረታታት ከፍተኛ ጥረት 
እያደረገ ይገኛል፡፡  በዚህም 
መሠረት በ1984 በጀት ዓመት 
በባንኮች  የነበረው  ተቀማጭ 
ሂሳብ w` 5.9 u=K=Ä” ¾’u[ 

c=J” Ã¤¨< ›H´ በ2ዐዐዐ በጀት 
ዓመት ወደ ብር 62.9 ቢሊዮን 
ከፍ ብሏል፡፡

4. የባንኮች ካፒታልና
 ጠቅላላ ሀብት

የፋይናንስ አገልግሎት በጥራትና 
በመጠን እያደገ መምጣቱ” 
የሚያሳየው ሌላው አመልካች 
ደግሞ የባንኮች ካፒታል እና ጠቅላላ 
ሀብት እየጨመረ መምጣት ነው፡፡  
በ2ዐዐዐ በጀት ዓመት የባንኮች 
ካፒታል ብር 10 ቢሊዮን ¾Å[c 
c=J”፣ ይህም አሀዝ በ1984 
በጀት ዓመት ከነበረው ብር 1.2 
ቢሊዮን ጋር ሲነፃፀር የብር 8.6 
ቢሊዮን ዕድገት አሳይቷል፡፡  
የባንኮች ካፒታል ማደግ v”¢‡ 

ለግል ባለGብቶች የሚሰጡትን 
ብድር uTdÅÓ ኢንቨስትመንት 

በማስፋፋት  ረገድ ከፍተኛ ሚና 
ይጫወታል፡፡ እንደዚሁም የባንኮች 
ጠቅላላ ሃብት (total assets) 
በ1984 በጀት ዓመት ብር 9.5 
ቢሊዮን የነበረ ሲሆን’ በ2ዐዐዐ 
በጀት ዓመት ወደ ብር 113.6 
ቢሊዮን ከፍ ብሏል፡፡ (ሠንጠረዥ 
1)

5. በወጪ እና በገቢ ንግድ ዘርፍ 
የተገኙ ውጤቶች

በውጭ ንግድ ዘርፍ የተወሰዱ 
የማሻሻያ እርምጃዎች በዘርፉ 
የሚደረገውን የኢንቨስትመንት 
እንቅስቃሴ በማሳደግ ከኤክስፖርት 
የሚገኘውን የውጭ ምንዛሪ 
እንዲጨምር አድርገዋል፡፡ በዚህ 
ረገድ ከኤክስፖርት የተገኘው 
የውጭ ምንዛሪ ከ1985 እስከ 
2000 በነበሩት አስራ አምስት 
ዓመታት በዓመት በአማካይ በ18 
በመቶ °ÉÑƒ ›dÃ…M፡፡ በተለይ 
ባለፉት አምስት ዓመታት ደግሞ 
ዕድገቱ ወደ 25 በመቶ ከፍ ማለቱን 
መረጃዎች ያሳያሉ፡፡  uSJ’<U 

u1985 uËƒ ¯Sƒ 222 T>K=Ä” 

¾›T@]ካ” ÊL` ¾’u[¨< ¾¨Ü 

”ÓÉ Ñu= u2000 uËƒ ̄ Sƒ ̈ Å 

1466 T>K=Ä” ¾›T@]ካ” ÊL` 

K=Å`e ‹LDM::

የኤክስፖርት ዘርፉን uSÖ”“ 

u¯Ã’ƒ KTdÅÓ u}¨cÆ 

�`UÍዎ‹ ባለፉት ጥቂት 
አመታት ቀላል የማይባል መሻሻል 
�Ã„›M፡፡  ለምሳሌ፣ ከአበባ 
የተገኘው የውጭ ምንዛሪ በ1997 
ዓ.ም. 8 ሚሊዮን የአሜሪካን ዶላር 
ብቻ የነበረ ሲሆን’ በ2000 ዓ.ም. 
ግን ወደ 112 ሚሊዮን የአሜሪካን 
ዶላር ሊያድግ ችሏል፡፡ ይህም 
ማለት፣ ከአበባ ንግድ የተገኘው 
የውጭ ምንዛሪ ባለፉት አራት 
ዓመታት በአመት በአማካይ በ150 

በመቶ ገደማ አድጓል ማለት ነው፡፡ 

ከኤክስፖርት ገቢ በተጨማሪም፣ 
ከአገልግሎት ²`õ /ቱሪዝምን 
ጨምሮ/ እና ከግል ሐዋላ ፍሰት 
የተገኘው የውጭ ምንዛሪ እንዲሁ 
ከፍተኛ እድገት አስመዝግቧል፡፡ 
Ÿአገልግሎት ²`õ የተገኘው 
የተጣራ የውጭ ምንዛሪ ገቢ ባለፉት 
አስራ አምስት ዓመታት በዓመት 
በአማካይ በ28 በመቶ ሲያድግ’ 
ከግል ሐዋላ ፍሰት የተገኘው 
የውጭ ምንዛሪ በተመሳሳይ ወቅት 
የ30 በመቶ አማካይ ዓመታዊ 
ዕድገት አሳይቷል፡፡  uSJ’<U 

u1985 uËƒ ¯Sƒ 0.3 T>K=Ä” 

¾›T@]”” ÊL` w‰ ¾’u[¨< 

¾HªL Ñu= u2000 uËƒ ̄ Sƒ 805 

T>K=Ä” Å`dDM::  Ÿ›ÑMÓKAƒ 

¾}Ñ–¨<U Ñu= Ÿ25 ¨Å 160 

T>K=Ä” ÊL` ›ÉÕM::

በተጨማሪ፣ የኢንቨስትመንት 
›ካvu=” ለአገር ውስጥ 
vKGw„‹ ብቻ ሳይሆን ለውጭ 
ኢንቬስተሮችም አመቺ እንዲሆን 
የተደረጉትን ጥረቶች ተከትሎ 
የውጭ ኢንቨስትመንት ፍሰት 
ባለፉት ዓመታት በማደግ ላይ 
ይገኛል፡፡ ምንም እንኳን፣ የውጭ 
ኢንቨስትመንት ፍሰትን የሚያሳይ 
አስተማማኝ መረጃ ለማግኘት 
አስቸጋሪ ቢሆንም ባለፉት አስር 
ዓመታት የውጭ ኢንቨስትመንት 
ፍሰት በዓመት በአማካይ በ33 
በመቶ uTÅÓ Ÿ60 T>K=Ä” ¨Å 

815 T>K=Ä” ¾›T@]ካ” ÊL` 

�”ÅÅ[c KSÑSƒ }‹KA›M::

በውጭ ንግድ ዘርፍ በኩል 
የተወሰዱት እርምጃዎች የአገሪቱን 
የውጭ ምንዛሪ የማፍራት አቅም 
ለማጎልበት ያስቻሉ ሲሆን፣ 
ይህም ለተለያዩ ኢንቨስትመንት 
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እንቅስቃሴዎች አስፈላጊ የሆኑትን 
ማሽነሪዎች እና ጥሬ ዕቃዎች ከውጭ 
የማስገባት አቅምን አዳብሯል፡፡ 
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ሠንጠረዥ 1፡  የፋይናንስ ተቋማት ዕድገት

ቁጥር

1

2

3

4

5

6

7

8

9
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13
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የባንኮች ቁጥር
   የመንግሥት ባንኮች 
   የግል ባንኮች
የባንኮች ቅርንጫፍ ብዛት
   የመንግሥት  ባንኮች
   የግል ባንኮች
የባንኮች ጠቅላላ ሃብት (ሚሊዮን ብር)
   የመንግሥት ባንኮች 
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የተቀማጭ ገንዘብ ክምችት
   የመንግሥት  ባንኮች
   የግል ባንኮች
የብድር ገንዘብ ክምችት (በሚሊዮን ብር)
   የመንግሥት ባንኮች 
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የባንኮች ካፒታል (በሚሊዮን ብር)
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የኢንሹራንስ ኩባንያዎች
   የመንግሥት ኩባንያዎች 
   የግል ኩባንያዎች
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የኢንሹራንስ ኩባንያዎች ካፒታል (በሚሊዮን ብር)
   የመንግሥት ኩባንያዎች
   የግል ኩባንያዎች
የማይክሮ ፋይናንስ ቁጥር
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-
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በጀት ዓመት
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Global Economic Slump Challenges Policies
World growth is projected to fall to Y2 percent in 2009, its lowest rate since Worlhar 11. Despite 
wide-ranging policy actions, financial strains remain acute, pulling down the real economy. A 
sustained economic recovery will not be possible until the financial sector’s fimctionality is re-
stored and credit markets are unclogged For this purpose, new policy initiatives are needed to 
produce credible loan loss recognition; sort financial companies according to their medium-run 
viability; and provide public support to viable institutions by injecting capital and carving out 
bad assets. Nlonetary andfisca! policies need to become even more supportive of aggregate de-
mand and sustain this stance over the foreseeable fi,ture, while developing strategies to ensure 
long-term fiscal sustainability. Moreover, international cooperation will be critical in designing 
and implementing these policies.
The world economy is  facing a deep 
downturn.

Global growth in 2009 is expected to fall to 
YJ percent when measured in terms of 
purchasing power parity and to turn nega-
tive when measured in terms of market ex-
change rates (Table 1.1 and Figure 1). This 
represents a downward revision of about 
1314 percentage point from the November 
2008 WEO Update. Helped by continued 
effotis to ease credit strains as well as ex-
pansionary fiscal and monetary policies, the 
global economy is projected to experience a 
gradual recovery in 2010, with growth pick-
ing up to 3 percent. However, the outlook is 
highly uncertain, and the timing and pace of 
the recovery depend critically on strong pol 
icy actions. 

Financial markets remain under stress. 

Financial market conditions have remained 
extremely difficult for a longer period than 
envisaged in the November 2008 WEO 

Update, despite wide-ranging policy mea-

Figure 1. GDP Growth
(Percent Change)

sures to provide additional capital and 
reduce credit risks. 1Since end-October, 
in advanced economies, spreads in fund-
ing markets have only gradually narrowed 
despite government guarantees, and those 
in many credit markets remain close to 
their peaks. In emerging economies, de-
spite some recent moderation, sovereign 
and corporate spreads are sti II elevated. 
As economic prospects have deteriorated, 
equity markets in both advanced 

1 See the January 2009 Global Financial Stability 

Report-Market Update.

 

The current world economic downturn is the top most global agenda that draw the attention of Governments, policy 
makers and renowned economists. All these have been doing their level best efforts to seek short and long term 
mechanisms to curb the problem and hence, the G-20 summit held at London on April 2, 2009 is cited among others. 
Prior to this, IMF issued a release on its World Economic Outlook Magazine on January 28, 2009 that states about 
the overall economic slump and the required measures need to be applied. We present the full version of the release 
as follows.
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and emerging economies have made little or 
no gains. Currency markets have been vola-
tile. 

Financial markets are expected to remain 
strained during 2009. In the advanced econ-
omies, market conditions will likely contin-
ue to be difficult until forceful policy actions 
are implemented to restructure the finan-
cial sector, resolve the uncertainty about 
losses, and break the adverse feedback loop 
with the slowing real economy. In emerging 
economies, financing conditions will likely 
remain acute for some time-especially for 
corporate sectors that have very high roll-
over requirements. 

A pernicious feedback loop between the real 
and financial sectors is taking its toll. 

Global output and trade plummeted in the 
final months of2008 (Figure 2). The con-
tinuation of the financial crisis, as policies 
failed to dispel uncertainty, has caused as-
set values to fall sharply across advanced 
and emerging economies, decreasing house-
hold wealth and thereby putting downward 
pressure on consumer demand. In addition, 
the associated high level of uncertainty has 
prompted households and businesses to 
postpone expenditures, reducing demand 
for consumer and capital goods. At the same 
time, widespread disruptions in credit are  
constraining household spending and cur-
tailing production and trade.

Advanced economies are suffering their deepest 
recession since World War II. 

Against this uncertain backdrop, output in 
the advanced economies is now expected to 
contract by 2 percent in 2009. This would 
be the first annual contraction during the 
postwar period, with a cumulative output 
loss (relative to potential) comparable to the 
1974-75 and 1980-82 periods (Figure 3). 
Nevertheless, assuming more comprehen-
sive and coordinated financial policy actions 
that support a gradual normalization of fi-
nancial market conditions, as well as siz-
able fiscal stimulus and large interest rate 
cuts in many advanced economies, output 
is expected to start recovering in late 2009 
and rise by about 1 percent in 2010. Stabi-
lization in the U.S. housing market should 
help underpin recovery during this period. 

Figure 2. Growth in Global Industrial 
Production and Merchandise Trade
(Annualized three-month percent change)

Sources: Haver Analytics; and 
IMF staff estimates.
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Figure 3 Cumulative Output Loss Relative 
to Potential during Global Downturns

Emerging and developing economies are experi-
encing a serious slowdown. 

Growth in emerging and developing econo-
mies is expected to slow sharply from 6% 
percent in 2008 to 31;4 percent in 2009, 
under the drag of falling export demand 
and financing, lower commodity prices, and 
much tighter external financing constraints 
(especially for economies with large external 
imbalances). Stronger economic frameworks 
in many emerging economies have provided 
more room for policy support to growth than 
in the past, helping to cushion the impact 
of this unprecedented external shock. Ac-
cordingly, although these economies will ex-
perience serious slowdowns, their growth is 
projected to remain at or above rates seen 
during previous global downturns. Devel-
oping countries in Africa and elsewhere are 
also better prepared this time to face policy 
challenges because of improved macroeco-
nomic policy implementation, but the conti-
nent is in a weaker position than most other 
regions because of its poverty levels and re-
liance on commodity exports. 

Anemic global growth has reversed the 
commodity price boom. 

The slump in global demand has led to a 
collapse in commodity prices (Figure 4). De-
spite production cutbacks and geopolitical 
tensions, oil prices have declined by over 
60 percent since their peak in July 2008, 
although they remain higher in real terms 
than during the 1990s. The IMF’s baseline 
petroleum price projection has been revised 
down to $50 a barrel for 2009 and $60 a 
barrel for 2010 (from $68 and $78, respec-
tively, in the November WEO Update), and 
risks to this projection are on the down-
side. Metals and food prices have also been 
marked down in line with recent develop-
ments. These price declines have dampened 
growth prospects for a number of commod-
ity-exporting economies. 

Inflation pressures are subsiding. 

Sluggish real activity and lower commodity 
prices have dampened inflation pressures 
(Figure 5). In the advanced economies, head-
line inflation is expected to decline from 312 
percent in 2008 to a record low % percent 
in 2009, before edging up to % percent in 
2010. Moreover, some advanced economies 
are expected to experience a period of very 

Figure 4 Real Commodity Prices
(1995=100)

Source: IMF staff estimates
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low (or even negative) consumer price in-
creases. In emerging and developing econo-
mies, inflation is also expected to subside to 
53;4 percellt in 2009 and 5 percent in 2010, 
down from 91/2 percent in 2008.

Global monetary and fiscal policies are pro-
viding substantial support.

Faced with a quickly deteriorating outlook 
and subsiding inflation pressures, central 
banks in the advanced economies have tak-
en strong actions to cut policy rates and im-
prove credit provision. Policy interest rates 
have been brought down substantially in 
recent months, especially as inflation pres-
sures subsided, although falling inflation 
expectations are mitigating the impact on 
real interest rates. Relative to the November 
WEO Update projections, short-term mar-
ket interest rates in 2009 are assumed to 
be about % percentage point lower in the 
United States, the euro area, and the United 
Kingdom, in line with market expectations. 
Central banks in emerging economies are 
also moving to ease their policy stance and 
improve market liquidity. 

To combat the downturn, many govern-
ments have announced fiscal packages 
to boost their economies. Consequently,  

Figure 5. CPI Unflation
(Percent)

unlike the November FVEO Update, the new 
projections incorporate a substantial fiscal 
expansion. Specifically, fiscal stimulus in G-
20 countries in 2009 is projected to be 1.5 
percent of GDP. Deficits are also expected to 
be boosted by the operation of automatic sta-
bilizers and the impact on revenues of sharp 
asset price declines, as well as the costs of 
financial sector rescues. As a result, the fis-
cal balance in advanced economies is pro-
jected to deteriorate by 3~ percentage points 
to -7 percent of GDP in 2009 (Figure 6). 

The uncertainty surrounding the outlook is 
unusually large. 

Downside risks continue to dominate, as 
the scale and scope of the current financial 
crisis have taken the global economy into 
uncha11ed waters. The main risk is that 
unless stronger financial strains and un-
certainties are forcefully addressed, the per-
nicious feedback loop between real activity 
and financial markets will intensify, leading 
to even more toxic effects on global growth. 
In addition, the risks of deflation are rising 
in a number of advanced economies, while 
emerging economies’ corporate sectors could 
be badly damaged by continued limited 

Figure 6. General Government Fiscal Balances 
(Percent to GDP)

Source: IMF staff estimates

Source: IMF staff estimates
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access to external financing.2 Further
more, while fiscal policy is providing impor-
tant short-term support, the sharp increase 
in the issuance of public debt could prompt 
an adverse market reaction, unless govern-
ments clarify their strategy to ensure long-
term sustainability. 

There are also upside risks. In particular, 
global financial conditions could improve 
faster than expected due to stronger policy 
actions. This could boost consumer and 
business confidence and alleviate the credit 
crunch, thereby lifting global growth. 

Strong and complementary policy efforts are 
needed to rekindle activity. 

Policy efforts so far have addressed the im-
mediate threats to financial stability (through 
liquidity support, deposit insurance, and re-
capitalization schemes), but they have done 
little to resolve the uncertainty about the 
long-term solvency of financial institutions. 
The process of loss recognition and re-
structuring of bad loans is still incomplete. 
Therefore, financial sector policies should 
focus on advancing this process by forcing 
credible and coordinated loan loss recogni-
tion and by providing public suppprt to the 
viable financial institutions. Such policies 
should be supported by measures to resolve 
insolvent banks and set up public agencies 
to dispose of the bad debts, including pos-
sibly through a “bad bank” approach, while 
safeguarding public resources.
 
Monetary policy remains an important poli-
cy lever. The projections incorporate a sub-
stantial easing in policy rates, although the 

2 See Gauging Deflation Risks, IMF Staff Position Note 

(SPN/09/01)

effectiveness of interest rate cuts to support 
 activity is likely to be constrained as long as 
financial conditions remain disrupted. With 
interest rates approaching zero in several 
major countries, central banks are explor-
ing alternative policy approaches that rely 
on using their balance sheets to ease mone-
tary conditions further. The focus should be 
on unlocking key (high-spread, low-liquid-
ity) credit markets. 

In current circumstances, the timely imple-
mentation of fiscal stimulus across a broad 
range of advanced and emerging econo-
mies must provide a key support to world    
growth.3 Given that the current projections 
are predicated on strong and coordinated 
policy actions, any delays will likely wors-
en growth prospects. Countries that have 
policy room should make a firm commit-
ment to do more if the situation deteriorates 
further. Fiscal stimulus packages should 
rely primarily on temporary measures and 
be formulated within medium-term fiscal 
frameworks that ensure that the envisaged 
buildup in fiscal deficits can be reversed as 
economies recover and that fiscal sustain-
ability can be attained in the face of demo-
graphic pressure. Countries that have more 
limited fiscal space should focus their efforts 
on supporting the financial sector and credit 
flows, while ensuring that budgets adjust to 
less favorable external conditions. However, 
it will be important to avoid cutbacks in for-
eign aid in response to tightening budget 
constraints, lest hard-won economic gains 
in developing countries are lost. 

3 See Fiscal Policy for the Crisis. IMF Staff Position 

Note (SPN/08/01)
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Table 1.1. Overview of the World Economic Outlook Projections 
(Percent change. unless otherwise noted)    

World output 1
Advanced economies 
  United States 
  Euro area 
     Germany 
     France 
     Italy 
     Spain 
     Japan 
     United Kingdom 
     Canada 
     Other advanced economies 
        Newly industrialized Asian economies 
Emerging and developing economies2 

  Africa 
     Sub-Sahara 
Central and eastern Europe 
Commonwealth of Independent States 
  Russia 
  Excluding Russia 
Developing Asia 
  China 
  India 
  ASEAN-5 
Middle East 
Western Hemisphere 
  Brazil 
  Mexico
 
Memorandum
European Union 
World growth based on market exchange rates 

World trade volume (goods and services) 
Imports 
  Advanced economies 
  Emerging and developing economies 
Exports 
  Advanced economies 
  Emerging and developing economies 

Commodity prices (U.S. dollars) 
Oil3 
Non fuel (average based on world 
  commodity export weights) 

Consumer prices 
Advanced economies 
Emerging and developing economies2 

London interbank offered rate (percent)4 
On U.S. dollar deposits 
On euro deposits 
On Japanese yen deposits 

5.2 
2.7 
2.0 
2.6 
2.5 
2.2 
1.5 
3.7 
2.4 
3.0 
2.7 
4.6 
5.6 
8.3 
6.2 
6.9 
5.4 
8.6 
8.1 
9.7 

10.6 
13.0 
9.3 
6.3 
6.4 
5.7 
5.7 
3.2 

3.1 
3.8 

7.2 

4.5 
14.5 

5.9 
9.6 

10.7 

14.1 

2.1 
6.4 

5.3 
4.3
0.9 

3.4 
1.0 

l.l 
1.0 
1.3 
0.8 

-0.6 
1.2 

-0.3
0.7 
0.6 
1.9 
2.1 
6.3 
5.2 
5.4 
3.2 
6.0 
6.2 
5.4 
7.8 
9.0 
7.3 
5.4 
6.1 
4.6 
5.8 
1.8 

1.3 
2.2 

4.1 

1.5 
10.4 

3.1 
5.6

36.4 

7.4 

3.5 
9.2 

3.0 
4.6 
1.0 

0.5 
-2.0 
-1.6 
-2.0 
-2.5 
-1.9 
-2.1 
-1.7 
-2.6 
-2.8 
-1.2 
-2.4 
-3.9 
3.3 
3.4 
3.5 

-0.4 
-0.4 
-0.7 
0.3 
5.5 
6.7 
5.1 
2.7 
3.9 
1.1 
1.8 

-0.3

-1.8 
-0.6 

-2.8 

-3.1 
-2.2 

-3.7 
-0.8 

-48.5 

-29.1 

0.3
58 

1.3 
2.2 
1.0 

3.0 
1.1 
1.6 
0.2 
0.1 
0.7 

-0.1 
-0.1 
0.6 
0.2 
1.6 
2.2 
3.1 
5.0 
4.9 
5.0 
2.5 
2.2 
1.3 
4.4 
6.9 
8.0 
6.5 
4.1 
4.7 
3.0 
3.5 
2.1 

0.5 
2.1 

3.2 

1.9 
5.8 

2.1 
5.4 

20.0 

7.3 

0.8 
5.0 

2.9 
2.7 
0.4 

-1.7 
-1.7 
-0.9 
-1.5 
-1.7 
-1.4 
-1.5 
-1.0 
-2.4 
-1.5 
-1.5 
-3.9 
-6.0 
-1.8 
-1.4 
-1.6 
-2.6 
-3.6 
-4.2 
.1.3 
-1.6 
-1.8 
-1.2 
-1.5 
-1.5 
-1.4 
-1.2 
-1.2 

-1.6 
-1.7 

-4.8 

-3.0 
-7.0 

-5.0 
-5.8 

-16.7 

-10.4

-1.1 
-1.3 

-0.7 
-0.8 
--

-0.8 
-0.5 
0.1

-0.7 
-0.4 
-0.8 
-0.1 
-0.9 
-0.5 
-0.9 
-1.4 
-1.0 
-1.1 
-1.2 
-0.5 
-0.7 
-1.3 
-2.3 
-3.2 
-0.3 
-1.1 
-1.5 
-0.3 
-1.3 
-0.6 
-1.0 
-1.0 
-1.4 

-0.8 
-0.7 

-2.5 

-1.8 
-3.6 

-1.8 
-3.5 

9.7 

6.3 

-0.8 
-0.5 

-1.4
-0.8 
-0.3 

1.1 
-l.l 

-0.7 
-0.7 
-1.2 
-0.5 
-1.5 
-0.4 
-3.0 
-1.8 
-0.4 
-16 
-3.4 
4.5 
-- 
--
--
--
2.7 
--
--
6.8 
5.1 
4.1
--
--
4.3 
--

--
--

--

--
--

--
--

--

--

2.6 
7.6 

--
--
--

1.2 
-0.5 

-1.4 
-1.0 
-1.8 
.1.3 
-1.5 
-0.2 
-1.5 
-0.4 
0.1 
0.6 
3.5 

--
--
--
--

-1.3 
--
--

7.5 
5.3 
3.1 
--
--
2.2 
0.2 

--
--

--

--
--

--
--

--

--

0.3
4.7 

--
--
--

3.4 
1.6 
2.0 
0.9 
0.4 
2.2 
0.8 
0.5 
0.8 
0.8 
2.0 
2.7 
3.3 
5.8 

1.9 

8.1 
7.1 
4.5 
--
--
4.2 
3.3

--
--

--

--
--

--
--

--

--

0.9 
4.2 

--
--
--

Note: Real effective exchange rates are assumed to remain constant at the levels prevailing during December 08, 2008-January 05, 2009. Country weights used to construct 
aggregate growth rates for groups of countries were revised.    
1The quarterly estimates and projections account for 90 percent of the world purchasing-power-parity weights. 
2The quarterly estimates and projections account for approximately 76 percent of the emerging and developing economies. 
3Simple average of prices of U.K. Brent, Dubai, and West Texas intermediate crude oil. The average price of oil in U.S. dollars a barrel was $97.03 in 2008; 
the assumed price based on future markets is S50.00 in 2009 and $60.00 in 2010.  
4Six-month rate for the United States and Japan. Three-month rate for the euro area. 

2007 2008 2009 2010 2009 2010 2008 2009 2010
Projections

   Difference from November 
2008 WEO Projections    Estimate     Projections

Year over Year Q4 over Q4
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The Executive Board of the International Monetary Fund (IMF) has 
agreed to double the borrowing limits of the poorest countries under 
the Poverty Reduction and Growth Facility (PRGF) and Exogenous 
Shocks Facility (ESF) arrangements to help low-income countries se-
verely affected by the global economic downturn.

The Executive Board also began discussions this week on options for 
raising additional resources for concessional lending to allow the Fund 
to scale up its capacity to assist low-income countries (LICs) over the 
medium term. These discussions stem from recent proposals discussed, 
among others, by the leaders at the London G-20 Summit. In the lead 
up to these discussions, the Board agreed that doubling of access limits 
for low-income countries is in line with the sharp increase in demand 
for concessional IMF financing by LICs, and also follows upon a recent 
increase in access limits for lending financed from the IMF’s General 
Resources Account (see Press Release No. 09/85).

“This reform represents a significant step up in the Fund’s support for 
its low-income member countries-which is especially needed in this 
global crisis,” said IMF Managing Director Dominique Strauss-Kahn. 
“The increased flexibility and the additional resources enable us to bet-
ter meet the needs of the world’s poorest countries, which have been 
severely hit by the global downturn.”

“For most of this decade, low-income countries have been growing 
strongly, with declining inflation and reduced debt burdens,” Mr. 
Strauss-Kahn said. “But, over the past two years, they have been hit by 
a series of shocks, beginning with the escalation in food and fuel prices 
and now the global crisis.”

“Over the past year, the Fund has significantly increased its support 
to low-income countries to help them respond to these shocks-almost 
doubling the volume of our concessionallending last year, with a fur-
ther substantial increase expected this year,” he added.

News and InformationNews and Information
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Is textile sector a 
potential for ethiopia?

Abstract
In Ethiopian, the production 
of textile and clothing is char-
acterized by highly labour 
intensive nature based on 
more of unskilled manpower 
and less sophisticated tech-
nology. It is dependent on lo-
cal sources for the principal 
input requirements so that it 
has been one among a few 
export manufacturing sector 
of the country. The sector has 
engaged widely in the pro-
duction of textile mainly for 
domestic consumption while 
a small portion of its product 
has been exported to differ-
ent foreign markets. There are 
also a few small size garments 
producing various finished 
textile articles largely for do-
mestic consumption.

The core objective of this pa-
per is to assess the potential 
of textile and garment sector 
in Ethiopia and major chal-
lenges that hinder the opti-
mal performance of the sec-
tor. Accordingly, it appears to 
be a potential sector in terms 
of employment expansion, 
local resource consumption, 
foreign currency earning ca-
pacity and internal vertical 
linkage with such other sec-

tors as agriculture, domestic 
trade and transport services. 
These are the main potential 
indicator parameters for con-
sidering this sector as one of 
the strategic sectors of the 
country to accelerate eco-
nomic development and im-
prove the living standard of 
the people.

despite its potential and stra-
tegic significance, the sec-
tor is at low level of devel-
opment and faces critical 
constraints that impede its 
performance. At present, the 
sector has faced stiff com-
petition against imports par-
ticularly contraband used 
clothes in the domestic mar-
ket. The main factors behind 
low performance include 
lack of skilled and special-
ized manpower, low level of 
technology, management 
and entrepreneurial skills, im-
pediment posed by the con-
traband trade and scarcity of 
spare parts, inability to pen-
etrate new markets and lack 
of sufficient and reliable infra-
structure facilities, 

In particular, the products 
have had poor quality stan-

dard which has also been the 
major factor contributing for 
less competitiveness of the 
products against foreign tex-
tile goods. The reason for low 
quality of manufactured tex-
tile goods and intermediar-
ies are manifold and extend 
vertically through the supply 
chain from low quality of raw 
materials to poor finishing.

Therefore, the policy reform 
and local resource potential 
for raw materials by itself may 
not be enough to enhance 
the performance of the sec-
tor; it also require skilled and 
specialized manpower in op-
eration and management, 
support in investment and ex-
pansion activities, technolo-
gy import and dissemination, 
testing and quality assurance, 
regularly review and improve 
the environment for develop-
ment of private investment 
and business activities, speed-
up privatization and provision 
export promotion services to 
local textile and garment en-
terprises. 
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1. Introduction

The fact that most developing 
countries are cotton-growing 
nations and, as such, have 
at their disposal the most 
significant raw material of 
textile sector; the industri-
alized world has transferred 
the sector away to develop-
ing countries mainly due to 
the cost of manufacturing. 
On the other hand, consid-
erable investment has gone 
for processing of textile and 
clothing, particularly cotton-
oriented activities in many 
developing countries to meet 
domestic demand (import-
substitution), to generate 
employment for massive and 
growing labour force and to 
manufacture for export and 
thus accrue much needed 
foreign currency. 

In Ethiopia, the production of 
textile and clothing is char-
acterized by highly labour in-
tensive nature based on more 
of unskilled manpower, less 
sophisticated technology and 
largely dependent on locally 
available raw materials. It 
consists of integrated textile 
and spinning mills, thread, 
blanket, sack and garment 
factories. The Central Sta-
tistics Agency (CSA) distin-
guishes four types of estab-
lishments under this sector 

in Ethiopia1. The numerous 
are those involving in spin-
ning, weaving and finishing 
of textiles. The knitting mills 
and the wearing apparel 
manufacturers (garments) 
are small in size. There are 
also establishments engaged 
in manufacturing of cordage, 
rope and netting.

The production of textile and 
clothing has employed vari-
ous raw materials and inter-
mediate inputs obtained from 
both domestic and foreign 
sources. The main raw ma-
terials are cotton, polyester, 
acrylic, fabric and chemical 
dyestuffs. Unlike other in-
puts, cotton is the basic raw 
material which accounts for 
the major proportion of the 
total raw materials require-
ments. It is locally produced 
and directly supplied to tex-
tile processing firms. The 
major producers and suppli-
ers of raw cotton to local pro-
cessing firms are state farms 
with an average supply share 
of 50 percent while private 
commercial farms and in-
dividual farmers supply 30 
and 20 percent respectively 
(MoTI, 2002). 

In fact, the import intensity of 
the sector is the least among 
a few local-resource-base 

activities such as leather & 
leather products and food & 
beverage manufacturing in-
dustries of the country2. In 
particular, manufacturing 
of clothing has utilized less 
proportion of imported inter-
mediate inputs as most of its 
intermediate inputs are ob-
tained from domestic textile 
producing firms.  

The sector has engaged wide-
ly in the production of textile, 
which includes cotton & ny-
lon fabric, acrylic yarn, wool-
en & waste cotton blankets 
and sewing thread while gar-
ments are producing various 
finished textile articles main-
ly for domestic consumption 
and a few of these products 
have been exported to vari-
ous foreign markets. 

There are three sources for 
the supply of textile and tex-
tile products in domestic mar-
kets: traditional handloom, 
domestic manufacturing in-
dustry and imports. The tra-
ditional handloom produces 
and supplies mainly for lo-
cal consumption in rural and 
small towns using homespun 
and industrial yarns. It is the 
major consumer of yarn prod-
ucts, which are produced by 
spinning plants, and has the 
major share in the textile 

1 Establishments employing ten and above persons and use power driven machine are categorized under large and medium scale manufacturing industry (CSA).
2 Import intensity is defined as the ratio of imported intermediate inputs to total inputs ; each of which is measured in terms of their total cost in the same currency unit
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ports of public and other in-
stitutions.
The paper is designed to com-
promise four sections and 
proceeds as follow. Follow-
ing this brief introduction, 
section two presents related 
literature reviews3. Section 
three covers assessment of 
potentials, opportunities as 
well as major challenges of 
the sector under study. The 
last section is devoted to con-
clusion and a few remarks. 

market. 
Like most SSA countries, 
manufacturing for export in 
Ethiopia reflects its resourc-
es as the exports are limited 
to non-durable consumer 
goods produced using largely 
locally available raw materi-
als. The exports are confined 
mainly to such product type 
as, in order of significance, 
leather and leather products, 
food & beverage and textile 
and textile products with 
71.7, 20.3 and 7.6 percent 
average share respectively 
(See Annex 3). 

Among other local-resource-
base manufacturing sectors 
that particularly engaged in 
manufacturing for export, 
manufacturing of textile and 
clothing has been considered 
as one of the strategic sec-
tors of the country to accel-
erate economic development 
and to improve the living 
standard of the people (IDS, 
2002). Despite its potential 
and strategic significance, 
the sector is at low level of 
development and faces criti-
cal problems that accounted 
for low performance. In par-
ticular, the products have 
been recognized to have poor 
quality standards and hence 

less competitive against for-
eign textile products even in 
the domestic markets. 

The objective of this study is, 
therefore, to assess the po-
tential of textile and clothing 
sector using such potential 
indicators as employment ex-
pansion, local resource con-
sumption, export earning ca-
pacity, internal linkages with 
other sectors of the economy. 
It is also to point out major 
challenges that impede the 
optimal performance of the 
sector under study. Finally, 
attempt is made to draw a 
few remarks to be consid-
ered as part of efforts taken 
to improve the performance 
of the sector through en-
hancing the competitiveness 
of the products of the sector 
in both domestic and foreign 
markets.

The study applies simple 
descriptive analysis method 
using various data and other 
facts obtained from different 
sources. The main sources of 
the data and other informa-
tion include Central Statis-
tics Agency, National Bank 
of Ethiopia, Ministry of Trade 
and Industry and other peri-
odical publications and re-

3 Due to lack of relevant literature on the sector, this study focuses on literature of manufacturing industry in general and local-resource-base manufacturing industry in 
particular of developing countries particularly of sub Saharan African (SSA) countries.
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2. Literature review 4 

While it remains a huge part 
of the modern world econo-
my—perhaps a quarter of ag-
gregate world production of 
goods and services—many of 
the world’s wealthier nations 
devote an ever smaller pro-
portion of their workforce to 
manufacturing activity owing 
to the relocation of such ac-
tivity to lower-wage countries 
while the rising proportion of 
their economic activity shift-
ed to service sector. 

For developing countries, on 
the other hand, the manu-
facturing sector has played a 
vital role for economic growth 
in terms of generating de-
mand for agricultural raw 
commodities, job opportu-
nity for massive and growing 
population, foreign exchange 
earning and backward and 
forward linkages with other 
sectors of the economy. In 
particular, the development 
of manufacturing industry 
for export is crucial in order 
to build the foundation for 
rapid economic growth and 
may therefore deserve to be 
targeted as one of the leading 
sectors in developing coun-
tries as it shows greater signs 
of external benefits than the 
rest of the economy. 

However, most of these 
countries largely depend on 
a single product or a very 
narrow range of low value 
export products, mostly ag-
ricultural commodities and 
minerals for their source of 
foreign currency earning. 
As a result, the export earn-
ings from agricultural com-
modities are more subject to 
frequent instability as they 
are particularly vulnerable 
to exogenous shocks, pri-
marily from adverse price 
movements and unfavorable 
weather conditions. In addi-
tion, the export earning from 
primary agricultural com-
modities is neither sufficient 
nor adequate basis to bring 
stable and sustainable eco-
nomic growth.

In this particular case, man-
ufacturing export has played 
an important role to insu-
late commodity-dependent 
countries from sharp declin-
ing and unexpected variabil-
ity of terms of trade for their 
primary exports. This is due 
to higher income and price 
elasticties of demand and 
supply for manufactured 
goods and less vulnerable to 
the vagaries of nature and 
violent fluctuation in glob-
al commodity demand and 
price than agricultural com-
modities; all of which have 

stabilizing effect on terms of 
trade variability. Eventually, 
it leads these countries to 
face less uncertainty about 
their export proceeds in con-
nection with the ability to fi-
nance, for example, a given or 
higher level of imports. This 
is of particular importance to 
many Sub-Saharan African 
countries, seeing their heavy 
dependence on exports of 
primary products (Ludvig S, 
2000). 

However, most of the manu-
facturing sectors of these 
countries are characterized 
by, among others, low pro-
ductivity, which severely 
undermines the competitive-
ness of their products in the 
world markets. This situa-
tion together with the host 
of supply side constraints 
diminishes the opportuni-
ties of the countries to sta-
bilize and boost their export 
earning sustainably. As a 
result, these countries have 
not reached the threshold of 
manufacturing which could 
help them break out of the 
vicious circle restricting en-
try in to foreign markets and 
hence outputs mainly for 
their domestic markets. 

Given the limited size of do-
mestic market and the de-

4 Most of the concepts of the literature are taken from UNCTAD Yearly Book, 1994 and 1998.
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pendence on import of inter-
mediate and capital goods, 
expanding export capacity 
and increasing international 
competitiveness are vital for 
rapid growth and develop-
ment. The major challenge 
is how to break out of the vi-
cious circle of low productiv-
ity and heavy dependence on 
a small number of primary 
commodities. The challenge 
is a long-standing one. Ef-
forts in most countries in the 
year following independence 
tended to concentrate heavily 
on developing import-substi-
tuting industries in order to 
increase productivity and di-
versify the production struc-
ture. 

However, much of their ca-
pacity is unviable because 
of rapid shifts over the past 
decade in the global and na-
tional policy environment 
and changes in some of the 
key parameters affecting 
their competitiveness. The 
lack of a positive response to 
such shifts reflect, to a great 
extent, the failure of these in-
dustries to advance beyond 
the infant industry stage and 
their continued dependence 
for survival on protection 
and on provision of foreign 
exchange earned from prima-
ry sector or secured through 
foreign aid. Restructuring 

such industries in to efficient 
and competitive units calls 
for substantial investment 
in both physical and human 
capital. 

While manufactures could 
make a significant contribu-
tion to the growth of total ex-
ports in a few numbers of Afri-
can countries, most countries 
will inevitably have to con-
tinue to rely on expansion of 
natural- resource-based pro-
duction. This expansion may 
be achieved in two ways: by 
increasing productivity and 
out put in traditional prod-
ucts and regaining market 
shares; and by diversifying in 
to more dynamic, processed 
primary products. Since at-
taining this objective depends 
on technological change and 
creation of additional pro-
ductive capacity and hence 
on new investment, a sus-
tainable growth process re-
quires mutually reinforcing 
dynamic interaction between 
capital accumulation and ex-
ports, resulting in structural 
changes in the pattern of pro-
duction and exports.    

The challenge is to maxi-
mize the rent and foreign 
exchange from exploitation 
of natural resources, which 
calls for considerable invest-

ment in the primary sector 
including public investment. 
Rising output in the primary 
sector then allows a surplus 
to be generated for invest-
ment to establish resource-
based-industries. As the 
scope for accelerating devel-
opment through productivity 
improvement and diversifica-
tion in the primary sector is 
exploited, sustaining growth 
will require a gradual shift to 
the production and export of 
manufactured goods, start-
ing with technologically less 
demanding ones and then 
gradually upgrading in to 
more sophisticated products 
and industries.

Such process is characterized 
by rising exports, saving and 
investment both in the abso-
lute terms and as a share of 
GDP.  In this respect, FDI can 
be one important means not 
only of reducing the resource 
gap but also of creating em-
ployment and increasing out 
put and exports of natural-re-
source-based industries. But 
the precise nature of its con-
tribution depends on how the 
current revenue and foreign 
exchange earnings are uti-
lized. Over time, the resource 
gap should narrow as exports 
and domestic savings begin 
to grow faster than invest-
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ment with the emergence of 
a strong national entrepre-
neurial class that is more in-
clined to reinvest profits.  
 
3. Country Experience

The pattern of export-invest-
ment nexus has been ob-
served in East Asia newly in-
dustrialized economies ever 
since their initial stage of 
development. In Africa, Mau-
ritius, to a lesser extent Bo-
tswana, Egypt and Morocco, 
have gone through this ex-
perience and benefited a lot.  
In fact, Mauritius generated 
a surplus from traditional 
primary sector as a result 
of productivity gains, which 
help the country to shift re-
sources quickly in to manu-
facture out put and exports. 
The case in favour of pro-
cessing and diversification 
in to non-traditional exports 
is well established and help 
to improve the stability of 
export earnings and reduce 
the risks of investment. 

Many other African firms 
which have moved success-
fully in to export in area 
such as textile and closing 
have done so because sub-
stantial investment in new 
equipment and quality con-
trol facilities has made it 
possible to build links with 

foreign distributors. Effective 
marketing is closely tied to 
product quality and reliabil-
ity even for labour-intensive 
products and hence invest-
ment in human and physical 
capital is often a prerequisite 
for establishing a reputation 
as a reliable trading partner. 
Successful African manufac-
turing firms have invested in 
marketing either in-house or 
through links with marketing 
services and in some coun-
tries public institutions have 
been particularly important 
through organizing trade 
faire and handling trade for-
malities.

In the absence of selective 
export promotion policies, 
competitiveness depends on 
the behavior of real wages, 
productivity growth and real 
exchange rate. A comparison 
of unit labour costs in Afri-
can countries and some po-
tential competitors in a num-
ber of manufacturing sectors 
in 1995 shows that in most 
cases costs in Africa were 
much higher than in compet-
ing countries such as Bangla-
desh, India and Indonesia. 

In general, unit labour costs 
in Africa actually increased 
after 1980 relative to those 
in competing countries even 
though in many cases real 

wages stagnated or even de-
clined. On the other hand, 
some African economies, 
such as Mauritius, Morocco 
and South Africa with rela-
tively high wages have been 
among the regions most suc-
cessful exporters of goods 
such as textile, clothing and 
foot wear. Strong productivi-
ty growth in these economies 
has been a key ingredient of 
their export success.  

From the early 1980s to the 
mid 1990s, the aggregate 
competitiveness indicators 
improved for some of these 
countries and for Egypt quite 
spectacularly. However, it 
appears that this was largely 
due to a combination of cur-
rency depreciation and sig-
nificant cuts in real wages; 
investment has actually fall-
en significantly. In a number 
of countries, strong produc-
tivity and investment growth 
has been offset by currency 
appreciation or rapidly rising 
wage costs. The pattern of 
strong investment and pro-
ductivity growth combined 
with moderate growth in real 
wages and relatively stable 
currencies - a pattern found 
in India, Indonesia and Tur-
key - still appear to be absent 
from Africa.
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4. Assessment of Po-
tential in Textile and 
clothing sector in 
Ethiopia

4.1 Brief Overview of 
Pre-reform period

The past regime, which ruled 
the country from 1974 to 
1991, stipulated and under-
took a number of economic 
measures including massive 
nationalization of banks, in-
surance companies, manu-
facturing industries and 
commercial firms. The pri-
vate sector was deliberately 
marginalized through the im-
position of investment ceil-
ing. Interest rate was higher 
for private enterprise bor-
rowers relative to public sec-
tor and cooperatives, which 
were also given preference 
in the allocation of foreign 
exchange, market access, 
subsidies and the like all 
of which discriminated se-
verely hampered the poten-
tial for expansion of private 
manufacturing activities in 
general.

As a result, the total num-
ber of textiles and garment 
enterprises significantly de-
clined from 66 registered in 
1981/82 to 31 in 1991/92. 
During this period, the num-

ber of private owned textile 
and garment firms dropped 
rapidly from 39 to reach 9 
establishments while that 
of public owned textile and 
garment enterprises slowed 
down from 27 to 22 establish-
ments5. Similarly, the yearly 
production of textile and tex-
tile products, measured in 
value-added at factor cost, 
diminished from Birr 160.5 
million in 1981/82 to Birr 
58.4 million in 1991/92 while 
total manufacturing GDP de-
clined from Birr 601.6 million 
to Birr 336.8 million during 
this periods (See Annex 1).

The recorded performance 
of the sector during this pe-
riod was mainly the results 
of policies taken against pri-
vate sector development in 
the economy as well as the 
increase in foreign exchange 
constraint observed particu-
larly in the second half of 
1980, which emanated from 
the economic crisis occurred 
in the period.

The period was also charac-
terized by the prevalence of 
civil war and various natu-
ral disasters, which brought 
the short fall in agricultural 
out put and manufactur-
ing input supply so that the 

manufacturing industry was 
operating much below of its 
full capacity. In addition, the 
prevalent shortage of foreign 
exchange, technical obso-
lesce due to lack of spare 
parts, fuel and backward 
technology led most of the 
manufacturing industries to 
cease operation and aggra-
vated the level of dependency 
of the country on the rest of 
the world. 

Moreover, the management 
has been characterized, in 
most cases, by inefficient 
planning with respect to 
raw material consumption, 
marketing and optimum 
productive and manpower 
utilization. These situations 
resulted in financially insuf-
ficient enterprises, which 
rather than generating inevi-
table surpluses, has contrib-
uted a financial burden for 
the economy as a whole.

4.2 Post-reform period

After 1990/91, economic, 
political and institutional re-
forms have been put in place 
at a national level in order 
to reverse the crises of the 
1980s. Under Structural Ad-
justment Program (SAP), a 
number of reform packages 
have been introduced in the 

5 According to CSA classification, public owned establishments include all textile and garments owned by the state, i.e., those are fully as well as partially (with 51 per-
cent and above share) owned by the government while private ownership includes individual ownership, partnership, private limited company, co-operative and others.
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economy. The reform package 
includes devaluation of the 
domestic currency against 
US currency and inter-bank 
determination of exchange 
rate, abolition of interest 
rate ceilings, removal of sub-
sidies, tax reform (lowering 
the marginal tax rates and 
broadening the tax base), 
reduction of tariffs and re-
moval of non-tariff barriers, 
simplifying licensing proce-
dures, reorganizing the cus-
toms authority, deregulation 
of prices, and privatization 
of public enterprises. A new 
investment code was also is-
sued and has been underway 
to attract private investment 
particularly foreign direct in-
vestment based on local re-
source base manufacturing 
activities.

Due to the continuous struc-
tural reform undertaken 
to maintain conducive and 
enabling economic environ-
ment, confidence has been 
bolstered and private invest-
ment has expanded in differ-
ent sectors of the economy 
over the reform period. Ac-
cordingly, private investment 
in textile and garment sec-
tor has shown improvement 
during this period as the 
numbers of both public and 
private owned medium and 
large scale textile and gar-
ment enterprises increased 

from 31 establishments(of 
which 9 were under private 
investors) in 1991/92 73 (of 
which 60 were private own-
er ship establishments) in 
2006/07. 

The production of textile and 
textile articles, measured in 
terms of value added at fac-
tor cost, was Birr 57.4 mil-
lion in 1991/92 and steadily 
increased to Birr 267.4 mil-
lion in 2006/07.the bulk of 
this value was created by 
textile sub-sector which on 
average accounted for 87.1 
percent of the sector’s out 
put over the reform period. 
Due to the revival of private 
sector, earning from export 
of textile and textile products 
has also increased over the 
reform period (See Annex 3).

4.2.1. Assessment of Po-
tentials and opportunities

One of the present develop-
ment strategies of the coun-
try rests on the promotion 
and development of domes-
tic sectors that have internal 
linkages with other sectors 
of the economy. Accordingly, 
the economic importance of 
local-resource-base manu-
facturing activities such 
as textile & garment, meat, 
leather & leather products, 
other agro-processing indus-
tries have been given more 
emphasis in the “Industrial 

Development Strategy” of the 
country as these activities 
are basically characterized 
by wide use of local resourc-
es including un and semi-
skilled labour and less capi-
tal requirements in line with 
the resource potential of the 
country. 

Manufacturing of textile and 
garment in Ethiopia has been 
dependent more on local 
sources for its major input 
requirements. First, cotton 
is the only basic raw mate-
rial, which accounts for the 
greater portion of the total 
raw materials requirement 
of the sector and unlike the 
other inputs; it is locally pro-
duced at different regions of 
the country. It is grown on 
rain-fed as well as irrigated 
farms for which Ethiopia has 
the necessary agro-climatic 
conditions and large tracts of 
land suitable for cotton plan-
tation. The current estimat-
ed yield of cotton per hectare 
ranges 30 – 40 quintals or 3 
– 4 tons and the current po-
tential of cotton production 
is far more than the spinning 
capacity of local processing 
firms. However, there are 
different grades of cotton 
qualities within each cotton 
production area and textile 
factories usually utilize a 
mix of the different types of 
cotton. 
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Second, the production of 
textile and textile products in 
Ethiopia is labour intensive 
largely using un- or semi-
skilled labour so that it has 
employed the significant por-
tion of the total labour force 
engaged in manufacturing 
industries of the country. 
On average, it has employed 
about 30.7 percent of the 
total labour force engaged 
manufacturing industries in 
the country during the re-
form period (See Annex 1).
 
The country has also a rela-
tively large and cheap such 
labour force particularly un-
der-employed labour from 
agriculture sector of the 
economy. Therefore, the sec-
tor under study has a po-
tential to be integrated with 
agriculture not only for the 
supply of raw cotton but also 
to employ agricultural under-
employed labour force in line 
with its expansion.

Generally, the sector is de-
pendent on domestic sources 
for the lion share of its total 
input requirements. Its im-
port intensity, a measure for 
level of dependency of a sec-
tor on foreign sources for its 
input requirements and de-
fined as the average share 
of imported intermediate in-
puts in the total raw mate-

rials required to satisfy the 
direct and indirect require-
ments induced by the sector 
in order to produce unit final 
product, stood at 38 percent 
depicting the reliance of the 
sector more on locally avail-
able raw material potentials 
(See Annex 1). However, it 
has heavily relied on domes-
tic markets for its products 
as most of such manufac-
turing industries in many 
developing countries includ-
ing Ethiopia are established 
to rely mainly on domestic 
market for their outputs 
while their capacity to export 
has remained al low level. 

Therefore, the sector has 
vertical internal linkages as 
most of its inputs are ob-
tained from local sources 
and its outputs are largely 
made for local consump-
tion particularly in rural and 
small towns of the country 
so that it has a contribution 
towards promoting agricul-
ture such other sectors as 
domestic trade and trans-
port services. 

Generally, the integration 
and interdependence be-
tween agriculture and man-
ufacturing sector such as 
meat, leather, textile and 
other agro-processing indus-
tries appear strong as the for-

mer plays major role in sup-
plying the basic inputs (and 
earns income) for the latter 
sector. As the income of ag-
riculture sector — constitut-
ing the significant portion of 
the population of the coun-
try — improves over time, 
it becomes the main mar-
ket for locally manufactured 
consumption goods such as 
textile products — one of the 
basic needs for life. This in 
turn creates an opportunity 
for further expansion of tex-
tile and other manufacturing 
industries and service sector 
such as domestic trade and 
transport activities.  

In most developing countries 
including Ethiopia, manufac-
turing for export has relied 
on local sources for major in-
put requirements as this has 
contributed towards reduc-
ing the cost of production so 
as to set prices of the export 
products competitively in the 
international markets. Ac-
cordingly, the present sector 
has been one of a few export 
manufacturing industries 
that rely on local sources for 
their main raw materials re-
quirements (See Annex 3). 

There are also substantial 
opportunities for the devel-
opment of micro and small-
scale textile and garment ac-
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tivities due to the increase in 
domestic demand from grow-
ing urban and small-towns 
of the country. These po-
tential areas are given great 
emphasis particularly in the 
context of poverty reduc-
tion strategy of the country 
as they are seedbeds for the 
development of medium and 
large scale enterprises and 
because they are able to ab-
sorb under-employed labor 
from agricultural sector so 
as diversify the sources of in-
come for farming families.

These are the main poten-
tial indicator parameters for 
considering this sector as 
one of the strategic manu-
facturing sectors for develop-
ment of export sector of the 
country. However, the sec-
tor has suffered with lack of 
competitiveness in both do-
mestic and foreign markets. 
This suggests that only local 
resource availability may not 
be enough for the products 
to be competitive as compe-
tition in today’s increasingly 
competitive global market is 
not only about price but also 
supplying quality products.

In order to enhance the com-
petitiveness of the export 
sector in the global markets, 
constraints were assessed 
and action plan has been 
adopted to implement the 

provision of, among other 
facilities, better access to 
services (water, power, ir-
rigation, roads, telecommu-
nication) through more ef-
ficient utilization of existing 
infrastructures, building new 
capacity and promote pub-
lic-private partnerships in 
infrastructure development 
for industrial development 
and speeding up implemen-
tation of industrial zones. To 
facilitate trade activities, the 
government is also planning 
to establish dry ports within 
the country so as to use them 
as transitory ports (PASDEP, 
2005/06 – 2009/010). 

To diversify the accessibili-
ties and opportunities of for-
eign markets, Ethiopia has 
recently initiated the process 
of its accession to the World 
Trade Organization (WTO), 
which facilitates the integra-
tion of the economy with the 
international trading system 
through developing skills 
in bilateral and multilateral 
trade negotiations. There are 
also market opportunities 
such as Africa Growth and 
Opportunity Act (AGOA) and 
Everything But Arms (EBA) 
initiatives to have access to 
USA and Europe markets re-
spectively through duty-free 
and quota-free terms. 

Ethiopia is also a member 

of the Common Market for 
Eastern and Southern Af-
rica (COMESA) embracing 
23 countries with a popula-
tion of about 300 million and 
exports and imports enjoy 
preferential tariffs with in 
member countries. In addi-
tion, trade agreements are 
also reviewed in line with the 
country’s development strat-
egies and policies. 

4.2.2 Major Challenges 
Shortage of local raw cot-
ton supply

The biggest constraint in 
successful vertical diversifi-
cation in to processing of pri-
mary commodities such as 
textile production in develop-
ing countries is the challenge 
of securing a reliable supply 
of raw materials from domes-
tic sources. Ethiopian textile 
manufacturing industry is 
well integrated to the agri-
cultural sector for the supply 
of raw cotton. However, the 
industry has faced a problem 
of securing a reliable flow of 
raw cotton from domestic 
producers as the produc-
tion of cotton is character-
ized by inconsistent supply 
with respect to both quantity 
and quality. In addition, lo-
cal cotton producers have 
started to export raw cotton 
directly rather than supply it 
to domestic processing facto-
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ries principally because they 
can get better prices6. 

The problem seems to tend 
to be compounded, as local 
cotton productions are wide-
ly dispersed in the country, 
which together with poor in-
frastructure raise the cost 
transactions. In a country 
like Ethiopia where infra-
structure services seem to 
appear to be inadequate and 
inefficient so that local firms 
are forced to incur additional 
cost and limit them to oper-
ate below their  capacity. As 
a result, it becomes difficult 
to compete with foreign firms 
that reletively do not suffer 
with lack of this facility.

Furthermore, local proces-
sors cannot compete with ex-
port market prices of raw cot-
ton especially when they are 
at early stage of development 
and have not yet earned the 
dynamic return to process-
ing/manufacturing.

Low Productivity and Lack 
of Competitiveness
The productivity of a pro-
ducer is an important deter-
minant factor for the ability 
of the firm to set prices of its 
products competitively in the 
domestic and international 
markets. In manufacturing, 

both the quantity and qual-
ity of labour and capital con-
stitute the major internal 
factors influencing produc-
tivity and affect unit cost of 
production (Berhanue and 
Kibre (2002). In the case of 
Ethiopian textile and gar-
ment manufacturing indus-
try, the production is labour 
intensive largely based on 
unskilled manpower and low 
level of technology which to-
gether with low quality of raw 
material utilized have been 
the main factors accounting 
for low level of productivity 
and declining of production. 

Low Quality of Products
As a result, the sector has 
suffered from lack of mar-
ket demand for the products 
due to lack of competitive-
ness against imported textile 
products particularly contra-
band used clothes in terms of 
price as well as quality stan-
dards. In particular, short-
age of intermediate inputs, 
lack of skilled and special-
ized manpower and technol-
ogy results in poor finishing 
of textile products which in 
turn has led the products to 
be less competitive against 
imported textile products in 
the domestic market.

These constraints perhaps 

the main determinant fac-
tors for low and declining ca-
pacity utilization as well as 
declining production of the 
manufacturing sector under 
study. For instance, the an-
nual capacity utilization rate, 
defined as the ratio of actual 
yearly value of production to 
annual value of installed pro-
duction at full capacity, both 
of which measured at market 
price, slowed down from 51.1 
percent in 1995/96 to 23.6 
percent in 2005/06 putting 
the average rate to be 39 per-
cent during this period (See 
Annex 1).

High Domestic Consumption 
Like many developing coun-
tries, the principal role as-
signed to Ethiopian textile 
and garment sector, particu-
larly in the past regimes, was 
to produce textile and textile 
products for domestic con-
sumption in an attempt to 
replace imports. This strate-
gy failed to maintain the kind 
of balance between domestic 
and export-oriented textile 
and garment activities and 
together with low productivity 
of the sector; it undermined 
the ambition of the industry 
to engage in production for 
foreign market so that out 
puts are targeted mainly do-
mestic market. For instance, 

6 According to ECA statistical report, cotton export amounted to USD 6.9 million (or 6,195.8 metric ton) in 2005/06 and USD 13.8 million (or 11,250.9 metric ton) in 
2006/07.
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domestic consumption ac-
counted for 94 percent of the 
supply of textile and textile 
products of large and me-
dium scale manufacturing 
industry. Therefore, manu-
facturing of textile and tex-
tile products for export has 
inherently remained to be 
challenging to the sector.

Small in Volumes and Low 
Values of Exports 
Notwithstanding the known 
economic advantage of in-
creasing value added through 
first manufacturing of cotton 
to textile and then to finished 
textile articles, Ethiopia has 
exported mainly partially pro-
cessed textile production. For 
instance, about 98 percent 
exports of this sector have 
been partially processed tex-
tile production while export 
of textile finished articles ac-
counted for only 2 percent 
1997/98 – 2006/07.  

Therefore, there has been a 
potential to promote local 
garments ton expand pro-
duction of finished textile 
items and employment. This 
also lead the sector to be 
transformed to a full-fledged 
manufacturing stage with in-
tegrated textile and garment 
industry for optimum exploi-
tation of the potential of the 
sector. However, the link-

age between local producers 
seems to appear weak as local 
garments’ demand for textile 
has not been met by prompt 
response of local textile mills 
in terms of quality, competi-
tive price and efficient deliv-
ery. This has been the major 
challenge to establish strong 
and complete integration be-
tween local textile factories 
and garments so that the po-
tential of the sector has re-
mained unutilized fully. It is 
also attributed to lack of ef-
ficiency resulted from skilled 
and specialized manpower 
in operation, product design 
in garment activity. It is also 
due to limited capability of 
the private sector to bring 
about effective production 
process and technological 
progress.

Despite the improvement in 
private sector involvement, 
it has not been accompa-
nied neither by significant 
increase in the volume of ex-
port nor export of garments 
so as to raise the sector’s 
export revenue. Thus, ex-
ports of this sector remain 
to be small in size and low 
in values. Consequently, the 
export earning of the sector 
has been low vis-à-vis other 
manufacturing export prod-
uct types such as leather and 
leather products, food and 

beverage. It also appeared too 
small compared to the cost of 
imported intermediate inputs 
utilized in large and medium 
scale textile and garment 
manufacturing industry. The 
rise in international prices of 
imported intermediate also 
accounted for low coverage 
of export earning in cost of 
imported inputs of the sector 
(See Annex 1).

Problem in Privatization 
Process

Despite the important role 
of private sector to promote 
manufacturing output and 
productivity, the process of 
privatization program seems 
to face challenge to transfer 
public owned textile and gar-
ment enterprises to private 
investors. There is also lack 
of forthright commitment to 
restructure state owned tex-
tile and garment enterprises 
in order to enhance their 
productivity and competitive-
ness of the products.

ResearchesResearches

Textile and garment 
manufacturing industry has 
employed the largest share of 
labour force engaged in the 

manufacturing industries in  
Ethiopia.



-30-

Birritu No. 105 NB
E

5.Concluding Remarks

Since the reform measures 
taken in 1992, confidence 
has been bolstered and pri-
vate investment has been ex-
panded in different sectors of 
the economy. In the present 
case, locally available fac-
tors of production (cotton 
and large and cheap labour) 
have also been the prime fac-
tors for the improvement of 
private investment in textile 
and clothing manufacturing 
in the country. 

Textile and garment manu-
facturing industry has em-
ployed the largest share of 
labour force engaged in the 
manufacturing industries in 
Ethiopia. In particular, the 
garment sub-sector appears 
a potential area for further 
expansion of employment 
for massively growing labour 
force of the country.

The sector is largely depen-
dent on local sources for its 
major raw material require-
ments so that it has been one 
among a few export manu-
facturing industries of the 
country. However, the man-
ufacturing exports are very 
small in size or volume rela-
tive to local consumption as 
outputs are inherently tar-
geted for domestic consump-
tion. In addition, the exports 
are characterized mainly by 

lower value added contents 
compared with finished tex-
tile items. As a result, the ex-
port earning from this sector 
has remained too low vis-à-
vis, for instance, the cost of 
imported intermediate in-
puts utilized in textile and 
garment industry. 

On the other hand, the sec-
tor has internal vertical link-
ages as most of its inputs are 
obtained from local sources 
and its outputs are mainly 
made for local consump-
tion particularly in rural and 
small towns of the country. 
This confirms that:

i. textile and garment 
enterprises in developing 
countries including Ethio-
pia are established to rely 
mainly on domestic mar-
ket for their outputs and,

ii. the important role of 
the sector to promote such 
other sectors as agricul-
ture, trade and transport 
services.

All in all, it is a potential sec-
tor in terms of employment 
expansion, local resource 
consumption, foreign cur-
rency earning capacity and 
internal linkages with other 
sectors of the economy. This 
is the main reason for this 
sector, among others, to be 
given more emphasis in the 

“Industrial Development 
Strategy” of the country.

Despite its potential and 
strategic significance, the 
sector is at low level of de-
velopment and faces criti-
cal problems that impede its 
performance. At present, the 
sector has faced stiff compe-
tition against imports par-
ticularly contraband used 
clothes in the domestic mar-
ket. The main factors behind 
for low performance and lack 
of competitiveness include 
lack of trained and special-
ized manpower, modern 
technology, management and 
entrepreneurial skills and in-
ability to penetrate new mar-
kets. Other factors external 
to the sector but influencing 
the performance of the sector 
include, impediment posed 
by the contraband trade, in-
ability to penetrate in to new 
markets, scarcity of spare 
parts and lack of sufficient 
and reliable infrastructure 
facilities.

In particular, the products 
have had poor quality stan-
dard which has been the 
major factor contributing for 
less competitiveness of the 
products against foreign tex-
tile goods. The reason for low 
quality of manufactured tex-
tile goods and intermediar-
ies are manifold, and extend 
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vertically through the supply 
chain from low quality of raw 
materials to poor finishing. 

Aware of the fact that the 
sector has faced serious 
constraints that generally 
accounted for low perfor-
mance on the one hand and 
the potential and strategic 
significance of the sector on 
the other hand, the govern-
ment has charted a capac-
ity building program, which 
focuses on improving the 
performance of local textile 
and garment manufacturing 
industry through enhancing 
the competitiveness of the 
products in local and foreign 
markets. 

Accordingly, a decision has 
been made to establish “Tex-
tile and Garment Industry 
Support Institute” under Ba-
hir Dar University. At pres-
ent, local Technical and Vo-
cational Education Training 
(TVET) centers and colleges 
are offering training in textile 
and garment, among other 
fields of study. 

Therefore, the policy reform 
and the local potential for 
raw materials by itself may 
not be enough to enhance 
the performance of the sec-
tor; it also require the ap-
plication of skilled and spe-
cialized manpower, improved 

technology, factor inputs 
and infrastructure facilities, 
active private participation, 
etc as the international mar-
ket is becoming increasingly 
competitive environment. In 
the long term, there is also a 
need to take comprehensive 
measure to improve the qual-
ity of the products and un-
dertake intensified research 
and development activi-
ties with respect to the sec-
tor under study. The sector 
needs to reach a full-fledged 
manufacturing stage with in-
tegrated textile and garment 
industry for optimal exploita-
tion of its potential. 

This calls for the establish-
ment of institutions to offer 
training, research and devel-
opment, technology imports 
and dissemination, testing 
and quality assurance and 
related consulting services to 
local textile and garment sec-
tor. In this regard, success 
has been achieved recently 
in establishing training and 
research institution for the 
development of leather & 
leather products sector us-
ing foreign assistance. Local 
TVET centers and colleges 
also need to have the nec-
essary organization system, 
staff and facilities including 
well-equipped laboratory so 
as to offer training and other 
technical services.

ADLI

CSA
EIA
ETC
ETTE

FDI
FeMSEDA

GDP
IDS

MoTI
PASDEP

PPESA

ReMSEDA

SAP
SSA
TGISI

TVET

UNCTAD

USD

Agricultural Development

 Led Industrialization

Central Statistics Agency

Ethiopian Investment Agency

Ethiopian Tourism Commission

Ethiopian Tourist Trade 

Enterprise

Foreign Direct Investment

Federal Micro and Small-scale 

Enterprises Development Agency

Gross Domestic Produce

Industrial Development 

Strategy

Ministry of Trade and Industry

Plan for Accelerated and 

Sustainable Development to

 End Poverty

Privatization and Public

 Enterprises Supervising Agency

Regional Micro and Small-scale

Enterprises Development 

Agency

Structural adjustment Program

Sub Saharan Africa

Textile and Garment Industry 

Support Institute

Technical and Vocational

Education Training

United Nation Conference on

 Trade and Development

United States Dollar

Acronym
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Annex 2
Production and exportn '000 Birr

1981/82
1994/95

Indicators
Public

Private
Total

Public
Total

Public
Private

Total

Num
berof

establishm
ents

27
39

66
27

46
24

18
42

Num
berofpersons

engaged
33,644

  
845

34,489
33,880

27,527
18,603

9,426
28,029

Production
(value

added
atfactorcost)

160,518
219,223

174,945
5,146

180,091

Export  earning
9,729

4,142
7,000

Cont…
.

1995/96
2000/01

Indicators
Public

Private
Total

Total
Public

Private
Total

Num
berof

establishm
ents

24
31

55
38

61
23

36
59

Num
berofpersons

engaged
  17,326

  8,778
  26,104

27,527
18,603

9,426
28,029

Production(value
added

atfactorcost)
161,192

  10,613
171,805

148,502
100,57753,818

154,395

Exportearning
  20,682

42,440
77,616

Cont…
.

2001/02
2005/06

2006/07

Indicators
Public

Private
Total

Private
Total

Public
Private

Total

Num
berof

establishm
ents

23
42

65
56

73
13

60
73

Num
berofpersons

engaged
  17,326

  8,778
  26,104

10,968
26,255

10,182
19,154

29,336

Production(value
added

atfactorcost)
  84,274

  39,161
123,435

100,192
29,724

  129,916
101,165

40,024
  141,189

121,475
70,064

  191,539
74,121

71,886
146,007

94,889
172,485

2 67,374

Exportearning
  47,743

  119,716
  106,691

76,246
  

74,934
20,785

95,719
81,651

69,160
159,810

Source:CSA
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wK¨< ul× ÃÑ’õLK<:: 

#U”U ›M’ካ¨<U:: ƒSMdK‹ 

›e}“ÒÏ ::

#T”Ÿ=Á¨< U” J• ’¨< 

Ó^k˜ ¾T>[ÓÖ¨<; SMc¨< 

ÁóØ×D†ªM:: 

#U”U;$

#KU”É’¨< w`ßq¨< Ö`²< 

}g`ö ›Lªm ¾dTƒ MÍÑ[É 

Ÿ”ð` ¾ScK¨< ÃÖÃnK<$

#ã[ ›M}g[ðU ØÁo¨< 

uƒ¡¡M ›MÑv˜U$ ›e}“ÒÏ 

ƒSMdK‹::

#Çwi¨<$ ƒvLK‹

#U’<” ;$

#’Ñ eƒSKg= ÃÑvhM$ wK¨< 

uò�†¨< ›`ÛT@ ¾T>Ò[ñ 

›ÃÖñU:: ÃI” ScM ¾vÊ 

u?ƒ ²S“©’ƒ ¨<KA ›Éa 

c=Áeu<ƒ Ó” ¨Ã Ádõ^M 

›KuK²=ÁU ÁgTpnM :: 

uUÉ^‹” ¾c¨<’ƒ Tõ�‰ 

¨Ã”U ›õ Áv¨<” wpM 

Á¨»ªM ¾T>vMuƒ“ ¾›M¢M 

MyscellanyMyscellany



-40-

Birritu No. 105 NB
E

²` kSe ¾T>Å[Óuƒ x� ui 

’¨<:: u²=IU ›ካvu= �”ÅU”U 

wK” ¾}Ÿu[ eSØ` c¨<— 

w“ðLMÓ ›“×U KÊa T� 

nM }Ñw„Kƒ  #uÓÇÏ SÖØ 

ካMÖ×I$ u²=Á x� w‰ ¾ÅÓ’ƒ 

cwM ´^ ¾}vK ¾T>SeM 

U`Ø  c¨< ›ÃÖóU wL‹G< 

›eu<::

�Ç=Á uSËS]Á¨< LÃ Ãk-

TUdM::  Ÿ²=Á ÅÑUÑU �ÁÅ[Ñ  

ÃÖ×M c=Vk¨< c¨<’~ 

Sõ��ƒ c=ËU` uo”Ø 

›ÁÁ´ Á”q[l^M:: uM c=K¨< 

›ካvu=¨< �¾}iŸ[Ÿ[uƒU 

u=J” Ã’dM ÃkS×M፣ 
nL„‹ �”ÅõØ`Ø^†¨< 

#KT>SKŸ}¨< G<K< uT>M 

›É^h$ u¾›p×Ý¨< 

Ã¨[¨^K<:: x�¨<U c›~U 

¾Éõ[ƒ“ ¾ËÓ”’ƒ SÉ[¡“ 

¨pƒ ’¨<:: u›M¢K< IMU 

¨<eØ u?~ ƒ´ ÃKªM:: 

ŸSkSÝ¨< �¾}“Ö Ã’dM:: 

¨Åòƒ ÃH@ÇM:: ¨Å%EL ÃSK-

dM፡፡ ¾›M¢K< cMð— ሻKn  

›³» ¨Åòƒ H>É ÃKªM:: ÃH@

ÇM:: Ÿu\ Ò` ÃL}TM::

�”ÅÑ“ S]¨<” Áe}ካ¡M“ 

¨Å¨<ß Ã¨×M፡፡ }”ÙU 

}¨pÙU ̈ ÅT>H@Éuƒ ÃH@ÇM- 

SH@É Ÿ}vK u×U ¾vcuƒU 

u›”É ~x ¨<eØ ¨Éq Ñw„ 

¡`óƒ Kwf - É”ÒÃ }”}`f& 

ßn ›pö& qhh }ÅÓö 

¾T>ÁÉ` ›Ã•`U ƒLL‹G<? 
�Ç=Á ulT‹” V}” ¾SÖØ 

_d Ÿ~x ¨<eØ }Ôƒ„ c=¨× 

KK?KA‹ ÁK¨< ›`›Á’ƒ 

›ÁeÅ”n‹G<U; u×Ue 

›Ád´“‹G<U? �’@ uuŸ<K? 

�`T@” ›¨<ØŠ ’ß KwhKG<:: 

ÃI” uSÖØ u?ƒ Ÿu` SMe 

Ów¹ ›ƒKñ˜ ¾T>K¨<” ÑAu´ 

uÅ”w �“Ö=’¨<:: ¾u<“ u?~” 

Ÿu` SMe ÅÓ’ƒ ¾›w`HU 

u?ƒ ÁeScK¨< ›v¨^ ¾u?~” 

›p×Ý u¯Ã’ QK=“‹G< 

}ŸƒL‹G<ƒ }Õ²<:: Ÿcð\ 

›”vu= eƒÅ`c< MÐ‡ Ÿ%EL 

c<]Á†¨< ›Mq“ }xƒ`ö 

um×†¨< c=ÁÑ@Ö< ’¨< 

¾U�Ñ˜ª†¨<:: #Ñ<elM“†¨<” 

ŸòÅM uLÃ �”É�’vD†¨< 

ƒÑÅÇL‹G<::$ 

�’TS<gƒ ¨Ã MMue 

¨Ã MÑ<[e ¨Ã ¨Å w`G’< 

›É`c˜ ¨Ã ¨Å ÚKT¨< 

SMc˜ ÃLK<:: ¾SÖ<uƒ”“ 

¾T>H@Æuƒ” S”ÑÉ �ÁT[\  

¾wfƒ �aa S<j c=Á¨`Æ 

u�´” IK=“‹G< dÃ�cu<ª‹G< 

›Mk\U:: �T¨^ª ÅÓV 

¾[Gw“ ¾wfƒ ‹Ò` e�³Ò 

ƒ�Á‹%EK‹::  �Ç=Á �”Ç=I 

ÁK¨<” ¾SÖØ KÒe #Ku?ƒ 

kÒ K¨<ß ›MÒ$ ¾T>K¨<” 

g<Sƒ w”cÖ¨< wH>K< ÁeŸ?É 

ÃJ”;

TÑ@Ø SMካU ’¨<:: Sªw 

Ó\U ’¨<:: SMue gÒ ’¨<::  

›”Ç”É Ñ>²? �”ÅSekM ¨õ 

¨Ã”U �”Å KA}] �× wp 

¾UƒM ¾u=a H@ª” dÁÒØS” 

›Ãk`U; e”´` ¾TƒVL 

T>’>eŸ`ƒ kT>e }wÂ Kwd 

wp ƒLK‹:: �Ç=Á ¾kT>dD 

}ðØa ÅÓV �”Åõ¾M 

ß^ Ÿw`É ›ƒŸLŸM �”ƒ” 

›ƒgõ” ÃJ”v�M:: ¨<u=ƒU 

›Ñ<M uJ’ }iŸ`ካ] ̈ ”u` LÃ 

}kU× i”×D” uT¨<[Ó[Ó 

ß“E” e�eS`p ƒ¨<LK‹‘  

Á ›ካM ÅÓV #u›ÇU ›Ã” 

›¨<„T+¡ ካT@^ uÉ”Ñƒ 

ö„Ó^õ Ã’dM::$ ›Ã” 

ÅÓV U” Ãð[Éu�M:: ›Ã„ 

KIK=“ ካM}“Ñ[ #Ó”v` ’¨<$ 

ÃvLM:: �Ç=Á c’vw„ #�ŸK? 

�¢ }^^ L¨<×i ›K˜$ �”ƒ“ 

ÅÓV lMlKƒ L¨<`Éi 

›K˜:: �¾}vK ¾�]Ÿ< e”¡d` 

Ã’uwu�M:: 

›”Ç”É Ñ>²? ÅÓV uH@ª” w‰ 

›Mð`ÉU ¾›ÇUU Ønp•‡ 

}Óva‹ K�’@ ›ÃS‡˜U:: 

¿’>ö`U ÁÅ[Ñ‹ }T]-

T>’>eŸ`ƒ ¾Kuc‹ ¾u=a 

�Su?ƒ& uð[”Ï Ï”e c<] 

#¾}Ú“’k$ SkSÝ ÁLƒ” 

¾¨×ƒ ›Ã’ƒ G<K< c=ÁTƒ` 

Ã¨<LM:: ULc<” �”Å Åe� 

Ÿ[T@L ¾T>SØ“ U^l” 

�”Å ¨KL T` ¾T>¨<Ø Ñ<wM 

›LÒÖT‹G<U; �“U uIÃ¨ƒ 

LÃ ¾õp` Övd ¾T>ØM 

#�’G<K< ›T[˜” �vካ‹G< ÑuÁ 

›�¨<Ö<ƒ$ Ác—M ::

¾›¨<^ S”ÑÆ” Ö`´ Ã²” 

Ç`Ç\” �”Õ³K”:: ¾þ`Ÿ=”Ó 

Övmª vKSŸ=“¨<” �¾aÖ‹ 

ƒŸ}KªK‹<::  �“”}U 

u›Ã’IK=“‹G< }Ÿ}LDƒ::

#U” ðKÓi;$ ÃL�M ul×::

#¾þ`Ÿ=”Ñ<”$ w`

#SH@ÉU ÁeŸõLM �”È;$  

dkvƒ:: 

#�v¡I ›ƒkMÉ ¨”ÉT@ 

�”Ë^Â ’¨<::$

#Çx ›ÃhMiU; $  ›G<”U 

›ô²vƒ::

V}\” ›”kdkc:: 

}Ÿ}K‹¨<::

¾HUd d”+U z´K=” ¾T>Á¡M 
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U^p ìNÃ ካÖq[¨<“ ”óe 

ካÖ¨KÑ¨< ò… LÃ }õ„vƒ 

ÃH@ÇM:: MÏ~ uÉ`Ñ>~ 

›d³˜’ƒ Kpf Kpf �ÁLƒ 

qT k[‹ �“”}e ¾¨<e×© 

G²“E leM ›ÃcT‹G<U;  u�’@ 

uŸ<M �”Å²=I ÁK¬ ¾ƒ”i’ƒ 

UM¡ƒ u×U Á³´’—M:: U“K 

ƒMl ÉG uƒ”g< ÉG vÃÚ¡” 

wÂ �”Çew ÁÅ`Ñ—M:: 

UÉ^‹” w²< ¾ß¨<¨<ƒ 

SÉ[¡U ›Lƒ:: Ÿ�’@ ¨Ç=Á 

�]¡ c”×m፣ ›=¢•T> ›ªm፣ 
SêNõ ›É“m፣ Úª� 

›ÉTm ¾KU wKA �c< w‰ 

}“Ò] �c< w‰ ¾SÉ[Ÿ< 

}ª“Ã ¾J’ ÕÅ— ¨Ã”U 

¾Y^ vMÅ[v �”Ç=Á¨< É”Ñƒ 

›ÒØTE‹G< ›Á¨<pU; 

uSካŸK< ›e}Á¾ƒ ¨Ã”U 

Gdv‹G<” KSÓKê �”ኳ”  

�”Éƒ‹K< ¾Á²¨<” ¾Úª� 

SÉ[¡ �ÉK<” ¾T>’õÒ‹G< 

›ÇU ›ÃÖóU vÃ ’˜:: 

�“”}U Ó^ uSÒvƒU 

ÃG<” uƒ´wƒ ›Lªm’~” 

›õ ›¨<Ø�‹G< vƒ“Ñ\U 

dÁeÅ”n‹G< Ó” ›Ãk`U - 

K¨_ ¾K¨< õ_ wL‹G< ::

uc¨< MÐ‹ ¾�ÉÑƒ �]¡ 

¨<eØ ²¨ƒ` uc<e ¾SKŸõ 

›v²? ÁÒØTM:: c<c—¨< 

Ømƒ u=J”U ¾c<e ›Ã’~ 

Ó” u×U ¾u³ ’¨<:: ¾c=Ò^¨< 

c<e Áu^M፣ ¾Ý~ c<e KUM-

TEM፣ ¾wÉ\ c<e ÅUsM፣ 
¾S“Ñ\ c<e ÅÓV ð¡…M:: 

G<K<U u¾›Ã’~ VM…M:: 

�”Ç=I ›Ã’ƒ c<e ÁKuƒ c¨< 

Ó”  u›Ñ` ›kõ ¾I´w qÖ^ 

¨pƒ �”Ç=Á¨< u›Ò×T> K=Ñ˜ 

Ã‹LM wL‹G< ÑU~::

kÅU c=M u’u[ wH>M 

¾cTG<ƒ” ›vvM uƒ¡¡M 

Te}LKô” �`ÓÖ— vMJ”U 

“¾vK?” ¾¨`p �”lLM 

¾S¨<KÉ UeÖ=` KT” 

M}”õc¨< wL S_ƒ qõ^ 

u›Å^ KUÉ` ¾’Ñ[‹¨< H@

ª” ›Ã’ƒ ›Ò×T> ’u` ›K<:: 

up`w Ñ>²?Á‹” ÅÓV ¾cT¨<” 

¨_ uUeÖ=` KS”Ñ` ðMÑA 

#¾ƒ H@Î Mð”Ç;$  ÁK¨< 

ÑAu´ ’u` ›K<:: ›G<” ÅÓV 

u´Ó ewcv LÃ  ¾}’Ñ[” Gdw  

¨Ã”U ŸT>eÖ=^© ÅwÇu? LÃ 

¾}’uu” Ñ<ÇÃ #S�Öu=Á u?ƒ 

H@Ê u` qMö KÕÅ—¨< uÐa¨< 

’Óa �öÃ uTKƒ S}”ðe”$ 

¾ScK c<e ¾KU:: 

›”Ç”É Ñ>²? ÅÓV dÃVp 

¾T>ðL ¾¨ÇÏ’ƒ c<e ¨Ã”U 

õp[—V‹ ›ÒØTE‹G< 

Á¨<nK<; �Ç=Á ¾¨Ó É` 

uT>Å^uƒ dU”ƒ ›”Å—

¨< #ÑuÁ �”¨<×$ ÃLM 

¾õp^†¨<” ÓKƒ KSÓKî::

#KU” $ wKA G<K}—¨<  

ÃÖÃnM::

#¨”òƒ KSÓ³ƒ$

#KU“‹”;$ ›G<”U G<K}—¨< 

}ÖÁm ÃSMdM:: 

#¨<G �”É”kÇuƒ$  ÃKªM:: 

¨<G¨<”U KSpÇƒ ¨Å ¨”´ 

Ã¨`ÇK<:: �“U �g= ÃG<” 

¨”ò~U }Ñ³:: ̈ <G¨<U }kÇ 

�”uM:: �Ç=Á dU”�ƒ dÃqÖ\ 

Ÿ<`òÁ†¨< u›õ”Ý†¨< 

ÃJ”“ u}SMካ‹ �Ã� ̈ <eØ 

ƒ´wƒ LÃ Ã¨ÉnK<:: ›<Å~ 

Ó” ÃkØLM:: ŸT>S×¨< 

¨Ã”U ŸUƒS×¨< H@ª”U 

J’‹ ›ÇU Ò` ðØ• Ãk[vM 

- ðØ• Ã^nM:: ÃI” ScK< 

ð×” É`Ñ>ƒ #Å`f SMe 

¾õp` c<e ¨Ã”U  ð×’< 

KA}]$ ÃK<�M- ²S’™‡::

wÉ` ›õn] c<c—U ›K:: 

�“”}U dÁÒØT‹G< 

›Ãk`U“ ›w[” 

�”SMŸ}¨<::  ›k^[u<U 

�”ÅÉSƒ ìÑ<` KeKe wKA 

’¨<:: U“MvƒU ¾ß”pL~” 

ìÑAa‹ �Áõ}K}KU K=J” 

Ã‹LM:: 

#�v¡I ¨”ÉT@ ƒ”i 

Ñ”²w ›uÉ[˜;$ ÃL‹%EM 

�¾}pKcKc::

#U’¨< U” ‹Ó` ÑÖSI; $ 

U¡”Áƒ ƒÖÃnL‹G<::

#ŸÑÖ` ²SÉ �V eKS×w˜ 

$ ÃSMeL‹%EM::

#�Ç=Á Ÿ¾ƒ ›UØ}I 

ƒŸMõK—KI; $ƒK<�L‹G<::  

Ÿ²=I kÅUU }uÉb‹G< 

ŸòK<” Ñ”²w u¾U¡”Á~ ¾¨<G 

i� J• k`„v‹%EM“::

#ŸK?L c¨< }uÉ_ �ŸõLKG<$ 

ÃSMdM::  

#K�c< ÅÓV Ÿ¾ƒ ›UØ}I 

ƒŸõKªKI;$ SMd‹G< 

ƒÖÃnL‹G< 

#K�c<U �”Ç=G< Ÿ\p c¨< 

}uÉ_ �ŸõKªKG<$

#¾wÉ`I c”cKƒ ›Mu³U; 

$ wL‹G< ƒÖÃnL‹G<:: ’Ñ\ 

Ñ`TE‹G<::

#U” LÉ`Ó ›KU Áe}T[‹˜ 

�”Å²=I ’¨<:: �dD  �¾}uÅ[‹ 

eƒŸõM“ eƒµ` ƒ•^K‹:: 

ÅÓVe U” ¡óƒ ›K¨<:: 

¾wÉ\ c”cKƒ u[²S lØ` 

¨Ã ›uÇ] ¨Ã }uÇ] É”Ñƒ 

Ÿ²=I‹ ›KU }KÃ}¨< 

¨<L†¨<” uÑ³ õnÇ†¨< 

K=Áð`c<ƒ Ã‹LK<::  eK²=IU 
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ƒ”g< ÅG ŸƒMl ÅH �”Ç=G<U 

ƒ”g< Gw�U ŸƒMl Gw�U 

�¾}uÇÅ\ S•` ’¨<::$ wKA 

ô´ ’Ñ` K=kLpMU ÃŸÏLM:: 

¨Å dp ›Uv M¨<cÇ‹G<:: ̈ <G 

c=¨eÉ �Áddk ’¨< ÃvM ¾K::  

�Ç=Á �—” vÃ¨eÅ”U �Ç` 

qS” �”SMŸ}¨<:: u�`ÓØ 

dp ¾Åe� U”ß ’¨<:: ¾õp` 

¨”´ ’¨<:: uSJ’<U Ÿe^ Ò` 

c=J” ¾K?KA‹” ìÑ<` dÁqU 

¾Ða �Uu<` dÃuØe SJ” 

ÃÑvªM:: #›”Ç”Æ dp Ó” 

¾TÁs`Ø nßM ’¨<$ Áew-

LM:: uÉ”Ñƒ u=a¨< udp 

Sw[p ÃS�M:: c¨< G<K< 

É”ÓØ ÃM“ ̈ Å ›”É ›p×Ý 

ÃSKŸ�M:: dlU #u¢`’>c< 

LÃ ¾}”ÖKÖK¨<” ¾Sw^ƒ 

›UþM Á”kÖpÖªM$ 

�”uM::

›”Æ Ã’d“ #e`¯ƒ ¾LƒU 

�”È;$  ÃLM- ¾ds” 

VÈK=eƒ::

#e`¯ƒ ¾T>c^¨< e`¯~” 

¾T>kuM c¨< c=•` ’¨<$ K?L¨< 

ÃkØLM::

#KG<K<U ’Ñ` Á[o SÖÝ 

¾U�¡M SKŸ=Á �”ኳ” 

u=•[¨< ÁU`u�M::$ G<K}—¨< 

ÚS[::   

#�dD �¢ ›Ãð[ÉvƒU$ ›”Æ 

Hdw Ák`vM::

#�”Èƒ; $ k×¿ ÃkuLM::  

#eƒS[p  T@Ëb dp TÃ’b 

„¡ ’¨<$  K?L¨< Te}ካŸÁ 
ÃÚS`u�M:: 

�“U �vካ‹G< e”ep w‰  

�”dp::  Ÿ´p}— ÓUƒ LÃ 

ŸU”¨Ép �LKG<::

›”Ç”É Ñ>²? ̈ ”É }wÂ ̈ ”É፣ 

UG<` }wÂ UG<`  ÅÓV �”Ç=G< 

›Mö ›ÑÅU K=Ÿcƒ Ã‹LM:: 

K�’@ ÁÒÖS˜” LÝ¨<�‹G<:: 

vKG<K}— ÉÓ] ’¨<:: �’@ 

�”ÅT>Ñv˜ #Ç=Ó]$ ÅÓV 

¾›c^`“ ¾›SKካŸƒ ›ÉTe” 

ካLcó }Ö`x uS<²=¾U 

¨<eØ Ko”Ø ¾}kSÖ ¾�`h 

SX]Á #ÉÓ`; ÃSeK—

M$ uu=a¨< ¨<eØ hÃ“ 

u<“ ¾U�e}“ÓÉ¨< ¨×ƒ 

SMŸSMካU ›Ã’ Óu< “ƒ:: 

¾G<K}— Å[Í” SMkmÁ ð}“ 

¾IÃ¨ƒ KA}] wƒq`ØU 

�ÉM ò…” ›²<^vƒ u\” 

›MŸõƒ ÁK‰ƒ Ñ<wM “ƒ::

UO\ NLò u¨<eÖ< u}Ý[ 

›ÇT© eT@ƒ #uT>Ñv 

›Le}“ÑÉi˜U$ �ÁK u<“ 

uÖ[â?³ LÃ �¾Åó uu=a¨< 

¨KM LÃ uýLe+¡ ¾�gÑ  

¨<� �Áðcc uÃ Ø[Ñ>Áƒ 

¾T>M Ôu´ e�¿ U” Gdw 

ÃS×v‹%EM; uK?L uŸ<M 

¾�dD ›Ã” u}Öm’ƒ wfƒ“ 

¨<Ø[ƒ ¾U_ƒ �”v �Áðcc 

wƒSKŸ…ƒe; ÃI‹ �”Ë^ 

ðLÑ> UeŸ=” uweßƒ 

ß”pL… ¾Tcw ¡` MuÖe 

�ÁK u=Áe†Ó^ƒ“ KÖ?“ k¨<e 

u=Ç`Òƒ  �c<” �”}¨¨<“ 

�“”} U” ÃcT‹G< ÃJ”; 

¾IK=“ leM;

�Ç=Á �”Å²=I ÁK<ƒ k“ 

¨”ÉV‰‹”  #›KT¨o” ’¨< 

Á¨pG<ƒ$ �”ÇK¨< ðLeó 

dÃJ” #�’c< T¨n†¨<” 

u=Á¨<l$ IK=“†¨< U” õ`É 

Ãc×†¨< ÃJ”;

uSÚ[hU ÃIˆ’< uß”kƒ 

”´[ƒ ¾›�Uaª wKA” ƒ”i 

LL ÁK ¨×ƒ MÖÃnƒ H@Î 

ÁK‹˜” LÝ¨<�‹G<::

#SËS]Á ›gª ›õf u}’w˜$ 

›K‹˜:: T” �”Åu}’vƒ 

›M’Ñ[‹˜U::

#KU”; $ ›Mኳƒ:: KU¡”Á~ 

›MSKc‹M˜U::

#kØKA ƒ”i ÖÖ` ›”e„ 

c’²[w˜$ ›K‹˜::

# Ÿ²=Áe $SMg? Ö¾p%Eƒ

# Ÿ²=ÁT É”ÒÃ ›”e„ 

¨[¨[w˜$

# u%ELe $ ›Mኳƒ

# �wÉ ¾T>Á¡M ቋØ˜ É”ÒÃ 

›’dw˜ $

# �wÉ ¾T>Á¡M É”ÒÃ ÅÓV 

U”É’¨<?” ›Mኳƒ::

# ¾}^^ TT ¾T>Á¡M ’ª$ 

›K‹˜

# ¾}^^ TT ¾T>Á¡Me 

U”É’¨<;$ Ö¾p%Eƒ

# ¾cTÃ ev] ’ª $ 

SKc‹M˜::

# ¾cTÃ ev] ÅÓV U” 

Á¡LM;$ SMg? ØÁoÂ” 

kÖMŸ<::

# S<K< Ú[n! ›unG< un!$ 

wL ƒŸhª” ’k’k‹::ò…” 

¾G²” ÅS“ ›ÖLvƒ“ �”ÅÑ“ 

kÖK‹  

# �Ç=Á U” ÁÅ`ÒM ¾c¨< 

¨`p/›Ñ<M Ñ@Ø/ ›ÁÅUp 

Ú[nU ›ƒVk” wL˜ 

´U ›K‹˜ :: uK< �”ÓÇ=I 

G<L‹”U �”¡`ÇÊ‡”“ ƒ“”i 

MUÊ‰‹””  ›`S” uweM 

õ_ KSÑ“–ƒ Áwn”::  
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uõ]ካ ¡õK-›KU& uÇx p`Ýƒ ›Ñ` 

›U`„ SÒu=Á‹” ²¨}` S_ƒ c=ß`

´“w dÃ’Øõ ŸÓ²?`

�¾²\ ÙU TÅ`::

¾�ÚÅ¨< ’Êª‹” u¨Ñ< LÃ�c`

uT@Ç }uƒ• ›”É LÃ LÃŸS`

}¨p„ LÃuÖ`

}ðß„ LÃx” ¨Ã }x¡„ LÃÒÑ`

võ]ካ U`Ø S_ƒ u¨<H TT(ª) ›Ñ`

ve` g= ¾”w S”Ò ¾TÃ’vuƒ ”w

‹Ó\” �¾Åup” uÔ w‰ T’w’w

¾Åx p`Ýƒ ›”uM }uM„U dÃÖÑw::

uŸw}-w²< ›Ñ` �¾’Öð ¨}ƒ

¾u[Ÿ}-Hwƒ �Ø[ƒ

¾U`n}-Hwƒ S`ÑUƒ

¾�Ï S²`Òƒ �Øðƒ::

l`e“ UdU dÃuL& (�)¢ U”É’¨< ÙU TÅ`

u¨<H TTÃ~ uÇx p`Ýƒ ›Ñ`

¾^u¨< ›ñ” ²Ó„(›)M ¾ÖÑwŸ¨< }“Ñ`::

ŸS”Å` ¨Å ¡MM Ÿ›Ñ<` ¨Å ›KU �¾}^u< eÅƒ

Ÿ— ¨ÅTÃhM �IM ¨Å TÃupMuƒ

¨<gƒ ’¨< ›ƒuK<” c<Ç”” �“evƒ 

¾Åu<w” Ô[u?ƒ c<TK?” �”SMŸƒ

vK¨< ¾´“w SÖ” ካð`(ª) ›gª’ƒ

¨Å ›¨<aûU w”²Mp ÁK¨< ¾w`H” �Ø[ƒ

u[Ê c=}—uƒ S‹ Ñ�†¨< ŸTU[ƒ;

ŸUÉ^‹” KU’ƒ& eKT”’�‹” ¨Ñ” �”ð`uƒ

uc¨< ›Ñ` c=ÖÑw u^e ›Ñ` [w}—

¾}[ƒ }[ƒ Ãp` LUu[ƒ ›ƒuK<—

�”qpMi Ãð� ¾Sc[ƒ uK<— ¨Ñ’@ ”Ñ\—

�c+ �”}ÒÑ´ Ÿß”kƒ ÑLÓK<—::

e`œ}— (�”)G<” ŸST²” ›¨<Ö<—;;;

u[Ÿƒ dÃK¾” ²K›KU ‹Ó[— �¾²’uU É`kƒ;

S† ÃK¾” ÃJ” ²S’ cqn’ƒ

S† ÃKk” ÃJ” ÃI ÅS-k´n³’ƒ::!!!!!

በÅ‰d Ï\
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¾}²^¨< LÃupM& u<nÁ¨< LÁð^ 

w”Ø`U w”Ñ^ �Ø[” u‹Ó` Ô^

¾}ŸM’¨< LÃçÉp u}^^ g”}[`

Áð^¨< LÃ�ÚÉ ›´S^¨<U LÃcU`::

�e+ ÓMê �”“Ñ` �c+ �¨<’ƒ �“¨<× uM ›ô }“Ñ^

�¾ªK< ØÍ’ƒ �¾�Å[U n]Á& ²¨}` SÚnÚp ²LKU ›}ካ^
¾U” HT@ƒ& ¾U” }v& ¾U”ð^&

UI[ƒ” LናÑ—ƒ L”¨× ŸSŸ^

Áð^¨<” �”ßß �gƒ uÉ”ÒÃ ¨õà SK”ቋØ
ÁKdƒ �¾Öue’¨< ¨Ã u²’²“ S¨<kØ

LÃx” LÃÒÑ` uf¨<U LÃÚuØ

Ÿ}uL LÃ�–¡ Ÿ�–ŸU LÃªØ

G<K<” ‰Ã �“ƒ S_ƒ ^lƒª” ›ek`}”

Mwc-}ðØa çÒ” uT¨<Kp ›dwÅ”

¾T` ¾¨}ƒ U`ƒª” �—¨< �Áe’Öõ“ƒ

u}Óv` ¾MÏ ÖLƒ K›õ �“‚ TKƒ

G<(..K?)! ›w[” SwLƒ w‰ “ðk˜ ›w[” Se^ƒ

uc¨< ²?Ò k“KG< �”Å Ÿª¡wƒ `q˜ ¾õèU ²?Ò eT@ƒ::

¾^e ØpU TekÅU �”Î^¨< ›¾` v¾` uÓK˜’ƒ eT@ƒ

¾u<É” cT@}— eT@}-›Ñ[—¨< �”Î^ ካM¨×Kƒ 

Å’<” �Á¨ÅU’¨< TÑÊª‹” c=S<ªÖØ 

¾ucK¨< ›Mqw” ¾T>ðc¨<U Å`q Öõ„w” ¾T>SÖØ

¾ÅH �T˜’ƒ KÑ@� ²w ›Ç] �^~ ÁM^c K=Ø

ƒ^ò¨< ¾TÃ×M ucTÃ c=¨[¨` 

›õ }Ÿõ„ SkuM �”ÇÃ’ካuƒ ›ð`

¨<h¨< ›ð` c=Ö¾õ ›ð\” KT>Ñó ¨KM dÃÖ`Ó KT>ÁÉ`

Ÿ²=I ¾Ÿó ¨<`Åƒ ¾IÃ¨ƒ SÚ[he U” ›K u²=I UÉ`

uU” ¨[kƒ Méõ uU” ›”Åuƒ MÓKê uU”— M“Ñ`

dÃT` Le}T[” }`x KSÑu” ueU w‰ vLÑ`::

uU”— ÑKé ueÉ ¨Ã uÓØU uU” Áééõ ðK=Ø

}Óa ¾TÃªM }Kõ„ LÃ�Å` ¾ÅH ¾”Î^ K=Ø

c¨< J• �”Å¨<h ¨<h¨<” Ÿc¨< c=ÁuMØ::

K¨Ó c=vM ÃcTM ¾Ñ”ö U”†ƒ Óv ¾ÔS” U”†ƒ ¨<×

SekM uªK lÖ` u›õ }¨^ �”Í= u[Ÿƒ Kc<(›M)S×

¾ÔS’< c=¨× Ñ”ö ›MÑv TKƒ

ŸG<K~U ÁMJ’¨< �Ó²=* Á`(f›Å)` IÃ¨ƒ::

uu_ �Á[c< Ÿwƒ” S[” uSMkp

²¨}` [Hu}— Ÿ‹Ó` S}“’p::
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