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1. [ssuing Authority

These Directives are issued by the National Bank of Ethiopia pursuant
to the authority vested in it by Article 41 of the Monetary and
Banking Proclamation No. 83/13%4 and Article 25 of the Licensing

and Supervision of lnsurance Business Proclamation No. 85/1394.

. 3
2 Requirements
An applicant for a license:
2.1 has to be an Ethiopian national;
2.2 must not have bean cenvicted of an offence involving dishonesty
{ or fraud, whether in Ethiopia or elsewhere; and
253 maintain a professional indemnity insurance cover or nroduce
property guarantes for Birr 100,000.= (One hundred thousand
Birrl).
3. Qualificaticns N
31 Loss Assessor

An applicant should hold a diploma in the field frem institutions

acceptable by the Bank and sufficient experisnce in the professian

he is applying for.
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An applicant shHould hold a diplema from the Chartered Instituta

of Loss Adjusters cr institutes with Similar status wheo provide

professiongl quzlification in lossAadjusting.

Business Organization

If the applicant is a partnership it has' to be crganized in the form
of unlimited liability, and the managing partner should. meet the

requirements provided for under sections 3.1 or 3.2 herestofore,

Loss Assessor or Loss Adjustor Licensed Qutside Ethiopia

Loss Assessor or Loss Adjustor licensed outsida Ethiopia may engags
in loss assessing or adjusting business provided he/she is authorized

to do so by the Bank. , ¥

Fees

A person appiying for a license to be Loss ‘AsseSsor or Loss Adjustor

""shail pay investigation fee of Birr. 300.= (Three hundred Birr)

s

and initial license and subsequent znnua!l renewal fee "of Birr 250.=

{Two hundred fifty Birr).

Other Raquirements

An applicant shall submit:

7.1 name and occupation (including date and addresses of previous

employment) ;
7.2 four passport size photographs;
7.3 curriculm vitae; and

7.8 duly completed apelication form as

and enclosures specified therein.




o s = 3
Al ol ol S Al v -T2 B nTnc:
~ONAL BANK OF ETHIOPIA PACE 3
Vi
T
ol

DUBALE JALE
COVERNOR
NAL BANK OF ETHIOPIA

April 5,1996.



