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[TCENSTNG AMD SUPERVISTON Of
INSURANCE BUSINESS

OPEMNING OF BRANCHES: DIRECTIVE NO.  S13/2/1990

1. [ISSUING NUTHORITY

These Directives are issued by the National Banlc of [Ethiopia
pursuant to the authority vested in it by Article 41 of the
Monetary and Banking Proclamation -No.83/1991 and by Article 25

ofe the Licensing and Supervision of Insurance Business Proclamation

C No.86/1994 .

2. DEFINITION

For the purpose of these Directives the term “branch' shall
include any branch office, branch agency, additional office,
or any place of business of a company at which the bhusiness

of insurance is solicited.

3. SUBMISSION OF APPLICATION

To open a branch office an application accompanicd by feasilyility
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( t study shall be submitted to the Gank.
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These Directives shall enter into for'ce as of _L(‘ day of  November
1994.
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