MNATIONATL BANK OF ¥FTHIOPIA
ol ADDIS ABARA
TELZGRAPHIC ADDRESS PLEASE ADDRESS ANY REPLY TO
MATIONBAMNK LICENSING AND SUPERVISION OF ?. 0. Box 3330
TELEX 21,020 i | Ii JSURAN’FE BUSIN ESS ADDIS ABABA

CODES-USED 4 ... i, . 4 . )
POTIRSCN Jd &4 2. -7 &lLlicensing of Insurance Surveyors

2ENTLEY'S 2nd PHRASE ‘ "Directive Mo, SIB/22/2002
A. B. C. 64 EDITION ‘

( 1. ISSUING AUTHORITY

These Directives are issued by the National Bank of Ethiopia (the Bank)
pursuant to the authcrity vested in it by Article 41 bf the Monetary and
Banking Proclamation No. 83/1994 and by Article 25 of the Licensing and
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Supervision of Insurance Business Proclamation no. 86/1994,

DEFIMITION

k.3

"Insurance Surveyor” or "Surveyor" will take the meaning given to it under

Article 14 of Proclamation No. 86/1994.

3. REQUIREMENTS

3.1  where the applicant is a natural person, he/she:

a) has to be an Ethiopian national;
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0) must not have been .con.\/ictad cf an cffense involving
gishonesty or fraud, whether}ir{;Ethiopia or elsewheare;

¢) should maihtam a professional indemnity insurance bcoVer or
produce preperty guarantee for Birr50,000 (Fifty Thousand
Birr); |

d) should at least have a diploma fr'om a poly-technique or similar
institute in the profession he/she is applying for; and

e) should have a diploma in insuraqce frlom recognized insurance

institute and/or at least have seven years relevant experience in

insurance, specifically, in.underwriting and claims.
where the applicant is a juridical person:

a) it shall be organized as a genéral pa;:tn,erghi,p;

b) it shall be fully owned by Et'hiopian nationals;

c) it shall maintain a professional indemnity insurance cover or
produce property guarantee for Birr 50,000.- (Fifty Thousand

Birr); .

~"

d) the Chief Executive Officer of the firm:

I. should at least have diploma from poly-technique or similar

institute in the profession he/she is applying for; and ﬂ/
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e il. should have a diploma in insurancs from recognizad insurarce

{

institute and/or at least seven years relevant experience in
/
insurance, specifically, in underwriting and claims.

PROHIBITIONS

An applicant for an insurance surveyor shall not have any equity interest
in any insurance company, broking firm, and loss adjusting or loss

assessing firm.

FEES !

An applicant for a license shall pay initial license and subsequent annual

renewal fee of Birr500.- (Five Hundred Bi'rr). .

INFORMATION REQUIRED FROM APPLICANTS

An applicant shall submit:
6.1 name and occupation (including; dates and addresses of previous
employment);

6.2 four passport size phctographs of the applicant or the proposed

Chief Executive Officer; Jk 3
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€.3  curriculum vitae of the applicant or the proposed Chief Exacutive
Officer;
6.4  duly completed application form as prescrived by the Bénk and

enclosures specified therein.
/

REPEAL

Directive No. SIB/10/1996 is hereby repealed and replaced by this

Directive.

EFFECTIVE DATE

This Directive shall enter into force as of 1t day of June 2002,

' Teklewold Athafy
Governor
National Bank of Ethiopia"
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