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*.2%.23 E5. 6%78. A9:;< =>?@ IABC >DD1 E@7F"% A)6G?H 
=I93% 675J KL.M =I./01 NOFP +%? *QR3 E5. =STUV% =3W 
"%QU A)KXYZ 8Z&. >DD[% 1)\3:G]] LQR ^"@ 8F ;< =C353 <_ 
>DD1 I./01% K`XXU `Yab2 *T*1 ;< `YK6cdK =3W "%QU 8Z&. 
E%YC1fg7F.2  *IABC 3)h 5di" jk K%IFlH =m=3% =>?@ IABC 
A56dgg.2 6Q+. E%YC1DnG <\62G]] =3W "%QU A)KXYZ >DD13 
*A(o =3W "%QU  66U1 6cd. =CKT*Z <a2G]]  

<_ =3W "%QU A)KXYZ 8Z&. >DD1 *STZ *$G =IABC >DD1 6ZS 
7NZ ;< =K6cdK2 *$p< 8F ;< LC3[ Iq >?@ IABCAP >DD1rs 
6tLG A%u va%w x2 7y $p<b. 153w 6cdK Iq2 z[% A{\q =IABC 
E|T. 6B}% 5>dgTh b3]]  

=3W "%QU A)KXYZ >DD13 ~Gl <�. 

 LQR ^"@ K7+FP =CYdT3 =3W "%QU >DD1 =CLK[.% A*<. AX() 
=��v 53�s% 1t.\G]-  

1. =3W "%QU A)KXYZ 8Z&V =3W "%QU K6% *+%As2 *Y%*���3 
6tLG `YC`I%*. =T*1 8Z&.  <fgTFG]] =I./01 NOFP +%? 
C2w T*13% *>dgg. ;<  1KAd <a2G]]  

2. =3W "%QU% 5I./01 NOFP +%? =>)K;5l 7�\ $U a�G]] 
*6a�"w ;�rs2 %7| +%As 1�}.% =3W "%QU 5F{�3 >)$d. 
<s;[<_" 57[ �Zl =CI93% =3W "%QU A�Z�. *Ei� 1Dn;G]] 

3. $Y" vG *38 =T� %7| f$ �s ;< KhM =b*d3 E7| Kb8�G]] `Y 
3W =CYd7 =t�\G �{N lI. E%Y *qV =KTY* �a%"w =3W 
"%QU T*13 5T� f$�s2 ATG7MHs b� a�G]]   

4. "ZHs% `Y 3W =CG� bg�rs t�}. =3W "%QU T� 5F{�3 
1)$}. =b*d3 40 *6H `Y 50 *6H N�G]]   

5. $Y" vG +%As 5K51�  T� f$�s =C9$�*.  =3W "%QU AcFZ2 
AY;YG Y%�s $U abxG]] 

6. Az% *8F t[2 *+%As LK��� =3W "%QU �@rs (Forex Bureaus) 
*K�>U  +%? 1Ga� =7G =3W "%QU �@rs <��>[]] 5Eb�_ +%? 
;Ga� =3W "%QU �@rs" *T*1 xg =3W "%QU hR T%�N E%(T�2 
E%(f� =8F �:| <Ip�xG]] 
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7. f$�s% *lF%A �[\ `Y STZ 3)h *>)T+.  dT| =Kp[ ?GL;rs 
5>%{. *�ZN jk =>DD1 Y%N <`pG]]  

8. *3W K�>.w *3W I%�)K@s E2 *.3GY I./0131% 
(*X1)�Frs)  =KL�V =3W "%QU �{�s% A)KXYZ =C65LV *Zt\ 
� s E%(;[ KYZ¡G]] 

9. *I./01 3)h bxU =a� Irs L3W =C;?;�3% !x;w *3W "%QU 
=CL�G Y¢£%/=�F< T�% E2 #Ms T�rs% =C1)$"�+�3% =3W 
"%QU �{�s E%(LlVw E%(z" Eb�_% =3W "%QU �{�s K9�63  
=3W ATG7M. ?l1rs% E%(�¤� K��¥G]] 

10. $Y" vG  =7G �+%1rs `<" +%As *C`)¥�3 =3W N|@s ;< 
<Ll[. =b*d3 =`5| K6% pU1 Kb8�G]] 

11.  66�¦3% =C1§[ =3W I%�)K@s *I./01 IbY �&5 %x< 
T*1(Ethiopian Securities Exchange) E%({K¨ K��¥G]] 

12.  *G� =IABC ©Bs 3)h =Cc} �+%1rs =3W "%QU T�1�3% 
�[ *�[ 5F{�3 61£% �"@ G� =3W "%QU A9:$" 6N. 
KIh��xG]]  

13.  LI./01 `Y 3W STF. =C¡� `<" `Y I./01 =CTy 6%TY�s 
�<� *CT+ =3W "%QU hR T%�N 69% ;< Kh53 =b*}  =K51� 
hN� Y%�s E%(;[ KYZ¡G]] 

 
L;< *AW} =$dy. =3W "%QU A)KXYZ >DD1rs $p�% =I./01% 
=E|T. Ydª2 L$d3 =&5" STF. gZ 1;.% E1YT =6p3% .))Z 5>92LZ 
=Cdu 2�3]] E%(z" >DD1r« =A)Z &6V% 6U E�|2 STZ *$G =IABC 
U¬Z" E@7F"% *6{I[ ~Gl Ibs 3)h LI�}. =6%78. =��v 
A�pJrs gZ =K2*y2 `hb. 1;�3 2�3]] Eb�_ Ibs IABC3 
E=K`{I*2 E1YT v®| STUV $) *$) *T*1 ;< `YK6cdK =3W "%QU 
8Z&. E%Y".fgTZ  =C1`o 2�3]] <_ =3W "%QU >DD1 *3)pP2 
3JP "?%1Hs =�T= �a%"w A() =*^. &6. 6^6}2 Lx2 x2 =3W 
=G>. Ag@s gZ =K{t 3<<.2 |Z|Z 6Yd� 53W "%QU >DD1 6Gt" 
AgpC �hdxG]]  

=3W "%QU A)KXYZ>DD1 5"%?    

  LQR ^"@ 8F ;< =C353 =3W "%QU A)KXYZ 8Z&. >DD1 "%" 
1_G $;G +<a%" A)�;j b3]] Az% 153 =3W "%QU 8Z&. =Kdgg 
=3W "%QU K6%2 £�K¦ =xg %d. 6B}% 5>dgTh =\56 �a%"w *�Y. 
7% 5h~Z T*1 6)¯¯.w 5LlK¦ =xg %d.w *L*} >E|2. 5CYd7 Iq 
=A%.@+%| %7| E%(z" =3W "%QU L+%? 8Z&. 3W E%(a%2 LSTZ 
E%(fn A%u2 xb¦ "?%1. a�G]] <_ z[ LA"Fs �Z¬s <G� h°. 
�T`�s2 Y;Ms K9:C E%(a�2 8Z =IYY =3W "%QU Ehd. E%(LI. 
A|Z¡G]] L�_" =Kb± *Zt\ =%7| |ZiHs2 +5SNHs K ² abxG, =`³ 
%7|%2 =¯NUt "ZHs% 5>)¯¯.w =3W I%�).6%.% 56{N2 =STUV% 
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=3W "%QU ?"s. 5>{Y7 =K$6� ��vrs%2 hdHs% 3´\>b. 
fZn@\G]] 

*A%�}w *T*1 `YC`I% =3W "%QU 8Z&. 6fgTZ *Zt\ IABCAP 
h�¢s% 1)T¦G]-  

§ A%Y¦w =3W "%QU >DD13 =3W "%QU T� *C1)Tµ �Z¬s =Kc>} 
*C�/% =Cm9} I./0131%% <9�>G]]  `Y 3W =C;� E%Y y2w 
I�hw =�+. E_Msw A*+w A.?G.2 lFlRw J. =6{I[ f$�s% 
=C16ZV *C�/% =Cm9} T*Rrsw =~" E%){.2 8g 53W T*1 
=C1$Zy AZNH AY@s2 bg�rsw *`³ %7| �Zl =Kc>} *N� ¶_ 
=Cm9} =¯NUt cFK�sw *>E|% l5g ;< =KI>} *Zt\ k s2 
A"F·sw *a¸G2 *VU£" �Z¬s =Kc>} *¶_ =Cm9} bg�rsw 
*3W STZ LCB} �6��3/¡Y���3 =3W "%QU =C;?;�3 
*C�/% =CT6V =!x; K9:Crs E%(z" L3W T%�N �I) 
=CYd7;�3 *6Hrs =Cm9} 6%78\P 1Ga� |ZiHs2 =7G 
K�>.w LEb�_" gZ *nZ?2  =Cc}2 "Z. =C1$Zy #Ms At;. 
=�_ =3W "%QU >DD1 K9:Crs <a2[]]  

§ z5K¦w =3W "%QU >DD13 =STUV =3W "%QU T� *KT�3 6%T| 
`Y STZ 3)h 67+V%2 5bxUrs2 5A"Fs �Z¬s h�" 6x[% 
5>dgTh <dXG]] Az% 1[ =3W "%QU ��vrs `Y  d¹. AT@s 
=CYd7 =A%.@+%| %7|% =C1*d\Vw ;�rs2 A)6³rs =f$�s% 
xg 15A7+N Ll `<" £� E%(1YZ� =CT¯¨w =t�\G nn.% 
=C192?}w *h�[ STUV >7º. =CT+.%2 *Ei� =C1)�Gg.% 
=3W "%QU T� =C1{� 2�3]]  

§ »)K¦w =3W "%QU >DD13 L3W =CTy "ZHs% *STZ 3)h 
=C16ZV I%u).Urs% 1*d\\G, =>"d. 8F�3% E%(1)¯¨2 
=T*1 |ZD�3% E%(1{|� <dX�xG]] *I%u).U2 *l¼\ E:rs "Z. 
�Z¬s =Kc>} K� I%u).Ursw *K5<" *Az� `�. ‹‹ I./01 
\"Z.›› *KIº3 E�| 3)h K{\q =a� *Zt\ I%u).Ursw 
L>DD13 K9:C <a2[]]  

§ AFK¦w =3W "%QU >DD13 L�ZN &6\. `(_ =7[% �Zl 5>{Y72 
=I./01% IABC 5>�6% E%(z" IABC3% 53W +5SNHs ?l. 
5>|d7 =K`Iu #Ms *Zt\ =>DD1 EZ"ªrs% =CY7l2 =C192?Z 
<a2G]] LEb�_" =>DD1 EZ"ªrs 6tLGw $Y" vG 57G �Zl/53W 
+5SNHs £7 =b*} �Z¬s% (5"{#w ¸#A"w M²)½?)w +%?w t�\G 
T*1w i";2 sZ�@ %7|) ?l. >|d7w =%7| >{5J 8Z&. >DDGw 
=7G �Zl2 *6%78. E@^?Hs *AgZb. >{Klw G� =IABC ©Bs 
>��" `�K <Tµ+�xG]] *Eb�_ L;< *K9$o �Z¬s =KYd� 53�s 
57[ �Zl2 5IABC E|T. A1# 6Gt" E|Ms% �LlV"w =3W 
"%QU ��vrs 7% *A%X%| z¾\rs >bm ab3 *6Tº\�3 >)KtL1 
>|d7 =7| a�G]]  
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§ A")K¦]- =3W "%QU >DD13 =3W I%�)K@s% *6{Nw =3W $h\ 
I%�).6%.% *>{Y7w =%7| 8Z&\s%%" LA F+s2 LA� STF. gZ 
=Kpp6 E%(a% *>|d7 dT| .G� A)Kx¤O <BdxG]] *Az� `�.w 
I./01 L\;;� =AlUt IABCrs2 *>Y7 ;< LCTµ *Zt\ STF. 
6tLG =3W "%QU ~hhZ 8Z&.2 =3W "%QU Ehd. 15+. STZ 
2.]] I./01 L�£N NQ.w Lc59b =I3 À<Gw LK6ppÁ2 LK`XXU 
7NAHs ( =I3 �G*.w 6R.)w LK92Ld =A=Z .F%)�Z.2 LKDD5 
M²)½?)w LÀ<G A�Z�.w LK�h@ SN.2 L>E|2. AÂ1 *N� 6G� 
5I%�).6%. "«2 {� STZ N.a%"w Eb�_ z[ E|Ms *A)�gU2 
hN� =3W "%QU A)KXYZ 8Z&. "?%1. 3´\>b\�3 =K9*$3% 
1_G AGab"]] )5�_w =KD5 =3W "%QU A)KXYZ 8Z&. 6�Zg. 
53W I%�)K@s >bm aB =m=3% AcFZ 5>)`T|2 $h\ =3W 
I%�).6%.% 5>)¯¯. <9�>G]]   

§ )|)K¦]- =3W "%QU >DD1 *IABC3 3)h I-6Y*¦b.%2 �T 
`hb.% v1*d\V =m� *Zt\ =%7| AcF@s% 5>)$d. <dXG]] Az% 
153 =3W "%QU A)KXYZ >E$l =3W "%QU *+%As *�G E%(6p 
=>1*d\\w =3W "%QU T� =C1�} �+%1rs `<" 75I�s =3W 
"%QU `Y 3W E%(1fÃ =C1YZ7 b3]] *3W "%QU =Ct®| I-
6Y*¦ T*1 E=K)¯¯ *6"pV ANQ¦3 =%7| >_*dIN2 =!x; 
KTGg/s *ANQ¦3 *h~Z T*1 vT�2 vf� <IKx;G]] )5�_wQR 
=Kt®Y3 =3W "%QU A)KXYZ >DD1 <_%% =T*1 z¾\ 7". 3)h 
1)T+2 E%(_ A<bV% I-6Y*¦ AcFZ *>)$d. K`XXUw 7G¤2 A6Ä 
`Yab �62P =7N<. 8Z&. 67+.% =C1*d\\ <a2G]]   

*h�[w =3W "%QU >DD13 =3W "%QU Ehd.% 56�dlw =`³ %7| 
K`XXUb.% 5> G*.w =3W $h\ I%�).6%.% 56{N2 #Ms =7[% �Zl 
56YTl =`� *Zt\ =53h EZ"ªrs% 5>92LZ <dXG]] 

5��v3 )Å\>b. =C`Iu EZ>ªrs 

 L;< =K�d�}. �X/s �B}"w Iq *°  �|6 £7i. A|Z¡G]- 

§ A%Y¦w *�£y *K5<" Ab)K¦ T� +;�3 ;< �YZ) =Cs53% J2 
5>:5G 6%78. L3W =CTy =A%X%| 6cd\P f$�s% xg 
*jk1Pb. 56Y " `)�G]] *�_ dT|w 6%78. *C�/% =Cm9} k s 
=C9$�+�3% bXi%w >X*U1%w 6|ÀÆ.2 ="7N �<.% =6{{[ 
L3W =CTy =AF. 6cd\P f$�s =xg J2 *A%| jk `Y f>« 
E%X<K;5l `)�G]] 

§ z5K¦w L�ZN &6\. `(_ *LlK¦ =xg %d. "?%1. =E3bK¦ 
T�1�3 xg 5Kfdfd+�3 `TBs =T%�N |gl <Yd7;�xG]] *xg %d. 
"?%1. =YdI3%2 �YZ) =Cs53% J2 5>ZTN v+G 153% =T%�N 
"%W *69$"2 =6%78.% =*^. �|5. *>1+N) 6G� 56%78. 
cFK�s =�@ ÇYb. 6Y C1 Y¢£ 56�6Z \)ÈG]] E%(z"w 
*LK>" ab *T9Z 5CTµ *C�/% 5Cm9} Ab)K¦ T� ;;�3 ¹KI�s 
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=CYdT3 =Él½¾. EZX\ *LlK¦ Ydª E%(1|7 KYZ¡G]] =Eb�_ 
EZ"ªrs £Z£Z A��Ê" *T%�N CÆ)¸Z *�G =CT5¤ <a2G]]  

§ »)K¦w =6%78.% =>_*FP `³ 56YTl2 53W EX ?l1 =C353 
LlK¦  =NZ `³ #Ms `³rs% *><D> 6G� 6a�% 5>dgTh 
=CdX =3W EX >�51  EZX\ KTÁ�G]] <_% 6IG EZX\ $Y" NM 
6TºV 6%78. 5>_*FP2 |_b. KAZ `³rs =C1353 =SN. 
A6XYN E%X<)K¡ G2 *$p< &6\." K92?@ E%($hG <dXxG]] 

LEb�_ L;< LK9$o. =6l.O EZ"ªrs +DTZw `Y A(o =3W "%QU 
A)KXYZ 8Z&. =CYdT3% n77Z 5>{5h2 *T%�N2 *q)tG ��vrs 6tLG  
�%i. 6B}% 5>dgTh =NOFP +%?2 =T%�N CÆ)¸Z .NNZ K92?@ 
<$h;G]]  5"{#]- 

§ =I./01 NOFP +%? =xg %d.% =C1d7N+�3 AX() =T%�N ��v 
6±U1rs 8F ;< 35xG]] +%� t5�3 &6. ^"@ *+%? N|Z E|T. 
;< t)$693 TYN #;w =T%�N E|T. =3W "%QU >DD1 8Z&V% 
E%X<fdnZ 56L;LG2 =xg %d.% 56mp9Z =CdX *`5| K6% ;< 
=K6cdK A(o% =T%�N ��v *�Zy K7+FP A|Z¡G]] 

§ =T%�N CÆ)¸Z 9%tF =T� 6cd. 56pG2 =xg %d.% =C1+No 
(5"{# LNOFP +%? =C`I| $h\ N|Z% =6{I[)  =6*YU1 )GHs% 
{<9$" =6%78. `³% 5>{Y7 =C1)s[ EZ"ªrs 8F ;< >xG 
^"ËG]]  

*6�dD"w =n77Z `�. `³rs%2 =3W "%QU >DD1 =C1)L.;�3% 
J2rs 56$b) =CdX 10.7 ��/% ;Z =CT6. .G� =T%�N |gl L3W 
Ag@s KTÁ�G]] <_ =T%�N |gl L&5" =T%�N |Zi.w L&5" +%?2 
LA*XUrs =CTº3% <�"FG]] bTZ 7%w *z5./n =>EL;P +%? K$>W 
(central bank deposits) E2 *Ld%v G33h (currency swap) 6G? =C6p3% 
2.8 ��/% =AÌUt% ;Z E%(z" L&5" +%?w L&5" A$l ¯<2%) AZ�Rn% 
(IFC) E2 L#Ms +5N� `TBs (multilaterals) <T¦G KNM =C9*$3%2 *�Y. 
�X� *C65L\�3 At;. <¯ =CYdT3% K�>U =T%�N |gl A1t.."]]  
<_ =&5"  =T%�N |Zi.2 =&5" +%? =C57o. G� =T%�N EZX\ 
=6%78.% =U¬Z" 8Frs% h%tR 1T2�*2 *AlUt A_�Z .G~ LC+[. 
=T%�N EZX\rs A%u b3]]  

4. *$p< =C`Iu EZ"ªrs 

 =3W "%QU >DD1 8F ;< 6xGw L#Ms AgÍ >?@ EZ"ªrs gZ 
KX"@w I./01 E|T�%2 =`Yq. NG¤72x% E%|\¯h% A<bK¦ E|G 
<Ip\G]] ~Gl =a� 6I2?Ms%2 AY2:q E?Ms% *>)`T| =I./01 
IABC *6³r« &6\. .G� E6Z\ E%YC1{< <9*:G]] *&5" =T%�N 
|Zi. =>?@ IABC .%\¾ 6cd.w *I./01 =Ct®u =>DD1 EZ"ªrs 
E|T.% 5>¯9%w =xg %d.% 5>ZTNw =q)tG A�"% 5>{Y7w =`³ %7|%2 
=3W I%�).6%.% 5>)¯¯.2 =STUV% &5" A$l =3W "%QU 69+*°1 
?"s. 5>{Y7 .G� A)Kx¤O <BF�xG]] E%(z" *�z .%*1  6cd.w 
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*>DD1 EZ"ªr« "?%1. *C$h[. AF. &6\. =I./01 ILBC *A>t< 
*8 *6H 1_G 1|gG, =xg %d. `Y 10 *6H =K9g <a2G, =\?) T� 
L9�;; =STZ 3)h "Z. 153 |ZD 11 *6H <YZ{G, =6%78. EX L9�;; 
=STZ 3)h "Z. 153 |ZD `Y 35 *6H £� <;G, =`³2 =T� %7| xg 
`Y 20 ��/% ;Z 1|gG,$h\ =3W I%�).6%. `Y 8 ��/% ;Z Ll 
<;G, &5" A$l =69+*°1 ?"s. L10 ��/% ;Z  ( =3.3 `F. =T� 
f$�s% `³ 56f�%   =C*:) *;< <a2G]] Eb�_ .%*1rs *$p< &6\. 
L;< *K9$o. >DD1rs "?%1. �6p =Cs53% =IABC n77Z Ydª 
=C165?V 2�3]]    

 *C$h[. {"%\.2 `F.w =I./01 NOFP +%? =Kdgg =xg z¾\% 
=>dgTh ~Gl À;qbV% L6`p.  % 5 % =3W "%QU >DD13% )Å\>2 
3´\> *>|d7 ;< =C1K�Z <a2G]] Eb�_%" K7+F. 5>L2`% +%� 
*6^6U1r« {"%\. )5 >DD13 K�;j3% 6dª 5�£y2 5T*1 Kx2/s 
*675J 6G? <IpG]] *�z 6cd. =CI� T5�rs =CLK[. <a2[]- 

§ *T*1 ;< K6cZH =C�g^3% =3W "%QU K6% A6Gts E5\P 6dª 
6)9., 

§ E%Y A)�;jbV =I./01 NOFP +%? )5C1t�Y3 =3W "%QU �d\ 
(A9:;< =A�Z�. 69�%2 ="%QU K6�% 1tKK) 6dª 6)9., 

§ )5 T*13 3Mw )5!IK¦ 6dªrs2 #Ms A[+G\rs E%(z" ";n 
5C1)�Gg�3  A*<. �X/s 6dª2 >NFU1 6)9.w 

§ )5 A(o =3W "%QU A)KXYZ 66U1 L+%Asw LY%*�s2 LIq3 �£N 
5C$Zy h1Îrs >NFU1 6)9.]] 

L�_ *K�>Uw =I./01 NOFP +%? *C$h[. `F. 5~hhZ2 5?..G 
8Frs G� .�d. <IpG]] ANQ�« =3W "%QU 8Frs *3?G2 `Y +%As 
*6K;5¯�3w +%A« A(o% =3W "%QU 66q1 *hN� )56K7*F�3w 
*K5<" =3W "%QU 5�gP 7N<Hs N� 6x[% )5>dgTp�3 NOFP +%� 
hN� ?..G 1YZgG]] L�_ *K�>Uw +%As L`³ %7| T� )5CTÁ =3W 
"%QU ?llG (export retention) =`� Y%�s%w )5+%As E5\P =3W "%QU 
SN.2 EX =K$6� TY�s% (daily net open position) E%(z" )5 �T `h 
=T%�N £33Z  (Anti-Money Laundering) ~hhZ =K�d� AcF@s% *hN� 
6�Ê" <9*�+�xG]] *3W "%QU K6% `<" *ATG7M. ?l1 dT| 
=>W*Z*Z |Zj. *hN� =KL5L5 b3]] =I./01 NOFP +%? =K51� 
��rs%w *K5<" =¸?BM² 3´Hs%w *69$"2 E%Y A)�;jbV L¯<2%) 
Y_%b.2 #Ms �7 A)L+U At;. gZ *6K+*Z  Eb�_% =~hhZ2 =?..G  
8Frs 1L232G]] _7% *CK;5¨. ;<" A)K>U EZ"ª <`IXGÏ 

*6�dD"wI./01 �p%w ?l.2 K`XXU La� =AlUt IABCrs 6tLG 
A%¥ 56a% *^6ds3 =53h �© =STFs% ~Gl =3W "%QU Kx2/s2 =+%� 
>_*dIN E%(z" Iq3 _NdKIN 5I./012 56; �£�Ð h�" v[ 5�_ 
=3W "%QU A)KXYZ >DD1 )Å\>b. =*�;�3% |ZD E%(`� hUAs%% 
E2)K;G¯5%]] 


