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4/0123 5678 -&9 4:&;5 <=> ?@A )(+BC +5D-E& !FG+ 13 %& 2018 )HIJKLL 
,BMMNE 4-&O 4PQQ@3 )RS TUV 1359/2025W )&%X 23W ,BDYE BZ-V[ \]^_0 `ab0 
4BQQ`E 4:&;5 <=> ?@A ,4cde 4:&;5 <=>fg& _hi N-&O 4jkl9Bmg nVh (ob-
pGng& ,Pqb5W 3rhsKLL ,tF b:hW ?@AE 4/0123& 4/?u@ vh:0W4Rw Zx,0W 4,y0W 
4Ez /?u@W 4:&;5 )qVn0[ 4{k[_+ ;V| )}P@3fgW v&q+s~ )`KH�g& v&*�( 
,�:V E+U 4P9m /?u@ ��!fg ]k �KF )&�(! 3]�E 'N( )%| ��!fg& k:`ZPKLL 
?@AE ov_tF 4P9m /?u@38 Z(:Pfg[ 4qV5 cd 4��^0 vk!fg ,`_#0 ,nV� �h� 
BZ-78 4@�b� 4<=> (9b-pGng& 3%V-KLL  
 
,t� `ab0. ?@AE ,Ekk� 3HB!�E �,k0 �j1g 4@oB�0 [�EL-  
 

§ 4Rw Zx,0L- '`!8 4Rw Zx,0 v4%_D ,`(�0 FjV �V 2018 ̀ �bM ]k 10.9 ,`� 
4�bD ��&( 45678 -&9 4_Y] )\} ']P :[ )KBGH(LL  ,?@AE Z(:P NRw 
Zx,0 `%_+ ,Bo!!k_0 5678 -&9 BZ-78 v3�b: 3NE U5q 4:&;5 <=>W 
4Z5V[ (V!P_0 `MMK v&*�( ,)+Bj�78 Rwfg ]k v4B�D� 3NE PMM3 %+ 
,%+ `BZ,� v&�(9&30 BYq�KLL 4Rw Zx,0& o{|N& +[k. (Z5-_9 4Rw Zx,0 
FjV �V 2018 `�bM 10.6 ,`� 4�bD >�& kF( HN�E '`0 18.6 ,`� wV >_�rV 
o|BC q[x )Gk�KLL ,B`GGk `KOW (Z5-_9 3K�_ 4Rw Zx,0 11.4 ,`� 4�bD 
>�& kF( HN�E '`0 wV >_�rV q[x 4!4,0 _E LL ,B`GGk `KOW FjV �V 
2018  �V�8 4Rw Zx,0 41.4 ,`� odm ,!g ``}:� 4Rw &b0 ,/?u@ ]k 
4@3GhbE �[ v4%NN `��& 3`]9!KLL 

 
§ �h:0[ 4/?u@ v&q+s~L- ?@AE 4�:V E+U 4/?u@ �h:� BY[9m v&�%YN v[ 

,2017 ,y0 '`0( )Ys]k /?u@E -N�0 8 '`!0 oB`;:,e 47.5 ,`� )PHk 
vh:0 o| 3N 49.2 ,`� vh:0 P+`}:5 `��& B:&}�KLL  NtF( 4/?u@ �h:0  
4):KZ�0 ;V| )+BRX  ,_,b,0 ,3.1 ,`� 4�4 >�&L 4/&�+0¡ ;V| )+BRX  
�Z¢  ,2016 ,y0 '`0 o_,b,0 2.7 ,`�  �� 3.7 ,`� o|  5£KLLNtF( R[ (9&30 
,P�h& ;V| 4!4E o|BC vh:0 >�& ,BNk( 4�Vq (V0 )+BRX  ,2016 ,y0 
'`0 o_,b,0 0.1 ,`�  ,2017 ,y0 '`0  �� 1.0 ,`� o| ,PN� _ELL 4Z5V[E 
;V|  N�h:� 3NE )+BR¤ �Z¢ o_,b,0 42.2 4B�D_ zP¡ ,PG40 ,2018 ,y0 '`0 
�� 2.3 ,`� o| 5£KLL ,B`GGk ��! 45678 -&9 4/?u@ v&q+s~ )`]H�g 
(Composite Indicators of Economic Activities) 4BY[ob 4/?u@ �h:0 v&�@uV 3`]oB 
>�& NtF( ,Z5V[E ;V| v4!¥ 3� +7fgW oEz (&¦l NE§ wV B3k¨ 4!¥ 
`MM�g[ `&Z+0 ,5678 4P©{9�¡&Z He&+K ,OK N/&�+0¡E ;V| ,@3�V:e 
hw| 4(V0 �h:0 `!4�W v&� )4V 07&+<V0 4B�7 4):KZ�0 �ª &Zh )`V« 
�h:0 `!4� v&*�( ,�¡}( ;V| 4@Y,%E o| 3N vh:0 N/?u@ �h:� 47¬& 
)�&!8 )+BRX  3�Vw� B5� kY,sKLL k�&[ v&� U7UlW 4q-0 vFK[ ),- 3� 
4�ª ­%®g ]kW o:� D%®g �Z¢ 4Ul vs[ 4_j¯ (V�g ]k o-N�e '`0 wV 
>_�rV q[x !k!KLL 

 
§ 4:&;5 ��!L- 4:&;5 }EEV )`KH�g ;&h o| 3N �h:0 4B+BRN >�& NtF( 

,`Y©( ��& 45hV �h:0 �7E ]] `�b� v&*�( 4,y0 v[ 4�ª &Zh vh:0 
`u� )+BRX  )hV°KLL FjV �V 2018 `�bM ,/?u@ E+U 4@;R�bE 4Yq]] 
:&;5 )qVn0 (broad money supply) 438.8 ,`�W `ab!8 :&;5 (base money) �Z¢ 
467.3 ,`� '`!8 �h:0 >3G¥W D� �V 2017 `�bM o_,be wV >_�rV( ,q�( 
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BoBK 410.7 v[ 47.8 ,`� vh:0 !k�KLL 4-&?g 4BoP� 5hV �Z¢ 44.5 ,`� 
o|BC '`!8 vh:0 3+`;:, >�& ,FjV �V `�bM oD� 2017 wV( >�j�V 418.3 
,`� zP¡ )+`}Z�KLL  N`Db!8 :&;5 o|BC vh:0 5678 -&9 o�Vq Z± wV 
,B33; 4Eª (&¦¡ 9(g0 ,`�`� v[ ot� wV B3k¨ �� -&?g 4:-E 4Ul :&;5 
`�`� v&�R_C (9&30 4@Y%+ _ELL (&( v&²& `Db!8 :&;5 o|BC vh:0 3G4 
��&( 45hV �h:0 :�5 <=> ,`u� (9&30 �� Yq]] 4:&;5 )qVn0 4`­w:V 
I�0 v&*:! ,Phb�. 4Yq]] :&;5 �h:� 4BNYY �h:0 v&jk`;:5 3:; ��&( 
)�&( ��& 4B`;:,e 4Yq]] :&;5 )qVn0 vh:0 oYq]Ne 4�:V e+U (V0 vh:0 
(nominal GDP growth) o| 3N ,`�© ,%�k 0Ob0 4@M +N`�© Z&¦³  B�+JKLL  

 
§ 4�Nh B`& ��!L- ?@AE 4)zV cd 4�Nh B`ug 4�h:0 ��! U� ̀ �©& 4B_:;, 

>�& oP+%`� �Nh ez 3�0 �N´g �� odm ,]k �_RKLL 491-%[0 4`&Z+0 
Z(µ ³0 D_h 4�Nh (�� B`& '([ o_,b,0 414.3 ,`� zP¡ ,PG40 ,FjV �V 
2018 `zbM 16.2 ,`� =�V+ g£KLL -&?g vV+ ,vV+ 4@,j��,0 47-%& �k! 3NE 
)PH¶ 4�Nh (�� B`& ,@�N:E 4�Nh (�� B`& 9KK (Interest Rate Corridor) 
E+U v&*�k 4B�b: >�& ,FjV �V `�bM )PHk �N� 17.3 ,`� �·KLL ,-&?g 
`HoK v4B�b: 3NE 4:&;5 Z5k0 }EEV o|BC �h:0 v3G4 4`� >�& oy`b,0 
Uq(0 �V 2017  `�bM v+o )�& 5V 1.26 0¡=1& �V�KLL 

 
§ 4-&9[ 4{k[&+ ;V|L- 4-&9 ;V� }qBC 4B,]­ 5hV v[ ,« H¸!K 3NE ,`�© 

¹[P[ 4Bbww v&��_ ,?@AE 4B:`:` ��&( ,)&j&h -&?g ;&h ,B�D_ `KO 
4Ul :&;5 )oK (liquidity) vUb0 `u�( !k�KLL kF( ,ZK -&?g ;&h ,@!4E 
o|BC 45hV[ 4B%Pz IG5 (loan to deposit ratio) U(V! 4B&r-b% _eLL k�& v&ºW 
v_tF 4Ul :&;5 )oK gZmg )�& ]k ,-&9 N-&9 4:&;5 :,3[ (Interbank Money 
Market) ,5678 -&9 Q@ 45hV ):KZ�0 (Standing Lending Facility) `|06 v3:» 
k:C�LL  
 

§ 4,y0 ��!L- ?@AE ,,y0 '`� U&s¼ 4B¢],0 4,y0 <=> +V'0 v&�_,V v[ 
o5678 -&9 U5q 4:&;5 <=> wV 4B��` v&�_,V B:&}�KLL kF(  ,2018 ,y0 
'`0 4`y`¡3 )(+0 �70 N,y0 �hN0 P½3 o5678 -&9 5hV v&jk�Dh 3�b:[ 
4P�o]8 -&O& 4:&;5 <=> )Q( ,v¯� 4@�Z| 9+B0 �u )K¾KLL ,)&�� 4`&Z+0 
Z(µ ³0 D_h :,3 N,y0 �hN0 P½3 v4RN 3N,0 ��! +NB�Yb ,)(+� �70 5V 
70 �=1& `D5D,5 Bg£KLL  

 
§ 4Ez /?u@ ;V|L- ,p(¿ �V 2016 oB�D�E ��& )%| PMM3 wV B3k¨ 4/0123 

)Ys]k 4ez /?u@ @¦& (overall balance of paymnet) 0V| P+`}:5 4�N >�& 
kF(  4ez /?u@ ;V� )DBPP¶ ��! ]k v&jN v&�@3`N90 ?@Ae B:&}�KLL 
,,y0 '`� 4`y`¡3 )(+0 �70 ,­%®g 4�ª &Zh ,BNk( ,�Vq[ ,�[ o|BC 
vh:0 4!4 >�& ,ZND5 �R]W ,B�7 4):KZ�0 �ª &Zh[ ,H¸!K IG5 ),b!g 
e¹�g B`}Z,RKLL kF( ��! 4B&%Gsx IG5 (current account) v[ )Ys]k 4&Zh 
@¦& (overall balance of payment) ,0V|_0 v&*%U� ,P+�]�e 4/0123 5678 
-&9 o(& Zd( ,]k o|BC )N()%| 4ez (&¦¡ `Y-,«3 =k} g£KLL 

 
§ 'N( )%| ��!fgL- 4)N( )%| /?u@ �h:0 4`%_+ )}P@3 ,PG40 v.À.) ,2025 

, 3.2 ,`� v&*�( ,2026 �Z¢ ,3.1 ,`� 4/?u@ �h:0 v&�@uV 4)N( )%� 
:&;5 BQ( (IMF) `bµ 3`]9!KLL kF( �h:0 ,^0 oBB_,4e 43.3 ,`� vh:0 wV 
>_�rV q[x )Gk�KLL N'N( /?u@ vh:0 `%_+ v&� (9&30 4BY%¬0 4��^�& 
,VZY¶_0 4`:`0 gZV (uncertainity)W v4�`� 4`§ 4&Zh ®V_�g >�© 4!¡| 
PMM3 zP¡e Z& `y`¡3 v&�B�7e v&jK�_ N`:&;5 Bg£KLL 'N( )%| 4Rw 
Zx,0 ,B`GGk v4%_D v&�@�h 4BB_,4 >�& ,2025 v[ ,2026 ��  4.2 ,`� v[ 
3.7 ,`� ,q�( BoBK k%&GK B5� kY,sKLL 
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4:&;5 <=> ?@A 0&B[[ (9b-�Gng  
 
?@AE 4/0123 5678 -&9 v4�D� 3NE U5q 4:&;5 <=> 4Rw Zx,�& ,Bo!Bk_0 
4`V:5 )}P@3 v&*ubE o|BC @[ v&�B��B 4B:_;, >�& 4Rw Zx,� ��!D,e 4_Y] 
)�} Z5 v+Á�V+ hb+ U5q 4:&;5 <=>e BY[9m `%YK v&jN,0 Z&;³ �+JKLL  
 
,`�©( ?@AE 4@oB�0& 4:&;5 <=> (9b pGng& NnVh )qVn )+�+·KLL  
 

§ )&�C. nV� 45678 -&9 4<=> B`& (National Bank Rate) )�& -N,0 15 ,`� 
v&*�k 4�D_ >�& 5678 -&9 N@D��E Q@ 4B%Pz IG5 ):KZ�0 (standing 
deposit facility) v[ NQ@ 45hV ):KZ�0 (standing lending facility) 4@o�� 4�Nh 
B`ug -�,0 v&*%U� �+·KLL 

 
§ �NBC. ?@Ae ,Â+0 (9&3�g (1) ,FjV �V 2018 4-&?g 45hV 9(Ã0 ,44.5 ,`� 

o|BC '`!8 vh:0 ,P+`}:� (2) 45678 -&9 4:&;,5 <=> B`© )*+[ :[ 
e¹!`_� cd 4@�+h ,`�© 3) 4-&?g 4Ul :&;5 )q( (liqidity) `­MK ,PG4� 
)�& 3NE 24 ,`� '`!8 45hV �h:0 :�5 v+o %�¥ 4:&;5 <=> ?@A +5D- cd 
hb+ v&*�k (9b-�G5 )qVn ,nV� B�+·KLL 

 
§ Â+BC. -&?g ,`y`¡3 )(+0 �70 4D§0 )*+ 5hV ,o|BC ��! ,`�`� v[ 

,FjV �V 2018 4B`;:,e 4-&?g 45hV 9(g0 o|BC `�©& ?@Ae B:&}�KLL 
kF( ��! Yq]] 4:&;5 )qVn0& ,o|BC ��! v&*�(V v3�b: ,`�©.kF ��! 
v&jk%UK -&?g ,)+:j¯_0 ,5678 -&9 4@3+%(§0 ¡;VÄ (�� (required reserve 
ratio) �� 10 ,`� �V38 )PHk o| v&*�bZW 44vN0 `Y-,«3 Z& ,_,b,0 5 ,`� 
v&*�k (9b-�G5 )qVn ,nV� �hQKLL -&?g BZ-78 NPhbZ oÂ+0 v+o +hD0 �70 
cd =D��e kg]KLL 

 
§ )7BC. 4/0123 5678 -&9 o�(¿ 2016 y(m ,�Nh ]k 4B`DbB 4:&;5 <=> 

Pv%| BZ-78 ,Phb� 0Ob� kF 4<=> P�%| e¹!P �u %UBC -K�_ 4:&;5 
<=> PN0( ,�Nh ,OK ,/?u@ e+U 4@;R�be :&;5 ]k BXvu ,P(�0  
3+%`Ye Rw& 4Pbww0 )]P PGH0 _eLL ,`�©( ?@Ae 5678 -&9 4B%`Ye 
}qBC 4TY- �Nh (minimum deposit saving  rate) TY-& NP,b!!0[ 4-&O& 4<=> 
Pv%| 4B��` NPhbZ 4}qBC �Nh B`&& N:,3e v&*Be[ ,)+%PÅg v[ ,-&?g 
�k(/v[ ,¿�g 4:&;5 BQP0 `HoK ,@�bZ hVhV v&*�D& (9b-�G5 )qVn ,nV� 
�hQKLL ,B�P¡( 5678 -&9  43;e U5q 4:&;5 <=> )Q( ,R[_0 ]+%`Ye 
Rw& 4`bww0 )]P gZV v&�@:U`e ,B:_;, Zd 3�0& 4<=> `G¡3fg ��  
v&�@Y%( 3GesKLL 

  
,`�bM( %�¥ 4?@AE +5D- `w�0 �V 2018 `�bM ]k �k( v&� )+�]c_� %�( 5� 
v&*�& B�+·KLL      
 
 
 

4:&;5 <=> ?@A 
4/0123 5678 -&9 
!"#$ 21 %& 2018 

 


