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3/$012 4567 -&8 39&:4 ;<= >?@ +A+BC +4D-E& !"#$ 12 %& 2018 )FGHIJJ 
,BKKLE 3-&M 3NOO?2 )PQ RST 1359/2025. )&%U 23. ,BDVE BW-TX YZ[\$ !]^$ 
3BOO!E 39&:4 ;<= >?@ ,3_`a 39&:4 ;<=bc& \Ad L-&M 3efg8Bhc iTA (j^-
klic& ,Nm^4. 2+nAoIJJ ,pq ̂ 9A. >?@E 3/$012& 3/>r? sA9$.3P" Wt,$. 3,u$. 
3Ev />r?. 39&:4 )mTi$X 3wfX&+ :Tx )yN?2bc&. s&m+oz )!IF{c& s&*|( 
,}9T E+S 3N8h />r? |~�bc Zf �Iq እ&ድ(� 2Z�E 'L( )%x |~�bc& f9!WNIJJ 
>?@E js\pq 3N8h />r?27 W(9NbcX 3mT4 _` 3��[$ sf�bc ,!\�$ ,iT� �A� 
BW-67 3?�^� 3;<= (8^-klic& 2%T-IJJ  
 
,p| !]^$� >?@E ,Eff� 2FB��E �,f$ �e0c 3?jB�$ X�EJ-  
 
§ 3P" Wt,$J- '!�7 3P" Wt,$ s3%\D ,!(�$ 3F�$ �T 2018 !�^K Zf 9.7 ,!� 

3�^D =�&. j�ql+ �T 2018 u(h 3/$012 4567 -&8 3\VZ )Yy 'ZN& LNlF$ 
Bc�IJJ ,>?@E W(9N !]^$ LP" Wt,$ !%\+ ,Bj��f\$ 3/$012 4567 -&8 
BW-67 s2�^9 2LE S4m 39&:4 ;<=. S&o� 3B�Z,$ 3,u$ ;<= +T'$  s&*|( 
(T$X (T�N\$& LNKKI 3B�D� sT(�bc )+BPU� )AT9PIJJ 3P" Wt,$& jwxL& 
+Xf� (W4-\8 3P" Wt,$ 3F�$ �T 2018 !�^K 10.8 ,!� 3�^D =�& fq( FL�E 
'!$ 14.6 ,!� "T =\�nT jxBC mXt )lf�IJJ ,B!llf !IM. (W4-\8 2I�\ 3P" 
Wt,$ 8.1 ,!� 3�^D =�& fq( FL�E '!$ 15.6 ,!� "T =\�nT jxBC mXt �f�,�IJJ 
33F�$ �T 2018  �T�7 3P" Wt,$ 0.4 ,!� ,!!y9� 3P" &^$ ,/>r? Zf 3?2lA^E 
�X s3%LL !��& 2!Z8�IJJ ,�Z !IM 3P" Wt,$ 3��[$ sf�& ,B!LjB ,!FjLCE 
(�6m 3B\� 3 � ;L�F7 Wv�c ,'L( )%x 3\eQ P" Zf jxBC �X s2l�^X 3)mTi$ 
D&DL�c !O^S& s3�V^ ,!�¡ fq 8+B$ ,)9T E+S 3P" Wt,$ Zf )��7 BUsr 
s&�?r^E fV,oIJJ 3�"�( �X Wv� ,?�f,$ _` sX !&W�+$ ,?�+e�E 
3!��V¢2 sT(�bc Zf 3?�D& #�&( >?@E S4m 39&:4 ;<=& N+%VI 
s&�?2+�IW )$Mh$ DS�,�IJJ  

 
§ £A9$X 3/>r? s&m+ozJ- >?@E 3}9T E+S 3/>r? £A9� BVX8h s&�%VL sX ,2017 

,u$ '!$( )VoZf />r?E -L¤$ 8 '!�$ jB!:9,a 37.5 ,!� )NFf sA9$ jx 
2L 39.2 ,!� sA9$ N+!y94 !¥�& B9&y¦IJJ  Lpq( 3/>r? £A9$  3)9IW§$ :Tx 
)+BPU� ,\,^,$ ,3.1 ,!� 3�3 =�&. 3/&�+$¢ :Tx )+BPU� �W�  ,2016 ,u$ '!$ 
j\,^,$ 2.7 ,!�  �� 3.7 ,!� jx  4�IJJ Lpq( PX (8&2$ ,N£A& :Tx 3�3E jxBC 
sA9$ =�& ,BLf( 3�Tm (T$ )+BPU� ,2016 ,u$ '!$ j\,^,$ 0.1 ,!�  ,10 sSx 
£A9$ ,Nl3$ ,2017 ,u$ '!$  �� 1.0 ,!� jx ,NL� \EJJ 3W4TXE :Tx  L£A9� 
2LE )+BPU� �W� j\,^,$ 32.2 3B�D\ vN¢ ,Nl3$ ,2017 ,u$ '!$ �� 2.3 ,!� jx 
4�IJJ ,B!llf |~� 3/$012 4567 -&8 3/>r? s&m+oz )!ZF{c (Composite 
Indicators of Economic Activities) ,2018 ,u$ '!$ 3BVXj^ 3/>r? £A9$ s&�?rT 2!ZjB 
=�&. 3N8h />r? NKK2EX ,PX PX 3/>r? :Tdc Zf 3B!:9,E )�&�7 LES 
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LsA9� )!ZFc �\PIJJ Lpq( ,/&�+$¢E  :Tx ,=?&� (T$. ,¨�8$¢8 YfI (T$ 
sX ,4^� 4^$ (T$ 3�© !KK§c  j�§c )(6c :Tdc "T B�(h 3B\oo 3/&�+$¢ 
s&m+oz !rª& 2l2IJJ 3)9IWL$ :T¤( s&*| jxBC )��n( 2l3 =�& ,BLf( 3�¢+$ 
xD$ sX 3)3T $6&+;T$ )9IW§$ /3!&9�«c sX £o N¬¬y& �(h/ jxBC )��n( 
)lfBPIJJ f|&X s&� �X. 3m-$ sq§c 3�­ ®%¯c !V& s&*|( 3Sg £obc 9# 
&WA Zf j-L�a '!$ "T =\�nT mXt �f�IJJ 

 

§ 39&:4 |~�J- ,/>r? E+S 3?:P�^E 3VmZZ 9&:4 )mTi$ (broad money supply) j)(XE 
)��n( "T =�e�T £A9$ 2l3 =�& !]^�7 9&:4 (base money) �W� £A9� !V\C mXt 
)lf�IJJ  ,3F�$ �T 2018 !�^K ,/>r? E+S 3?:P�^E VmZZ 39&:4 )mTi$ (broad 
money supply) 339.3 ,!�. !]^�7 9&:4 (base money) �W� 343.2 ,!� '!�7 £A9$ 
=2l©. D~ �T 2017 !�^K j\,^a "T =\�nT( ,m�( BjBI 322.7 sX 323.0 ,!� sA9$ 
)lfBPIJJ 3-&>c 3BjN� 4AT �W� 45.3 ,!� '!�7 sA9$ 2+!:9, =�& ,3F�$ �T 
!�^K jD~ 2017 "T( =�e�T 333.3 ,!� vN¢ )+!yW¦IJJ 3-&>c 34AT )mTi$ 
£A9$ LVmZZ 9&:4 )mTi$ !�!T )+BPU� )AT¬IJJ ,�Z !IM L!]^�7 9&:4 £A9$ 
!V\C mXt Nl3$ 3/$012 4567 -&8 ,/>r?E E+S 2LE& 39&:4 �Tv$ 
L!D4D4X 3Ev (&°¢ )mTi$& LN^""$ 2�^9E 3Ev (&°¢ W4f$ s&�P\C (8&2$ 
fV%lIJJ  

 
§ 3�LA B!& |~�J- >?@E 3)vT _` 3�LA B!rc 3£A9$ |~� Sª !�¡& 3B\9:, 

=�& jN+%!� �LA av 2�$ B�-v �L±c |� j`h ,Zf �\PIJJ 391-%X$ 3!&W+$ 
W(� ²$ D\A 3�LA (�~ B!& )(X j\,^,$ 315.2 ,!� mXt ,Nl3$ ,3F�$ �T 2018 
!v^K 12.4 ,!� <�TA c�IJJ Lpq( j-&>c sX j�§c ATQ�c ,B�N¢ WLDic ,9,2E 
!lBw�E )+BPU� )AT¬IJJ -&>c sT+ ,sT+ 3?,e�ª,$ 37-%& �f� 2LE )NF³ 3�LA 
(�~ B!& ,3F�$  �T !�^K )NFf �L� 17.9 ,!� �´IJJ ,-&>c !FjI s3B�^9 2LE 
39&:4 W4f$ yEET jxBC £A9$ s2l3 3!� =�& ju!^,$ Sm($ �T 2017  !�^K 
s+j )|& 4T 1.97 $¢<0& �TµIJJ 

 
§ 3-&8X 3wfX&+ :TxJ- 3-&8 :T¤ ymBC 3B,Z® 4AT sX ,¶ F·�I 2LE ,!�¡ ¸XNX 

3B^"" s&��\ ,>?@E 3B9!9! #�&( ,)&e&A -&>c :&A ,B�D\ !IM 3Sg 9&:4 
)jI (liquidity) sS^$ !rª( �f�IJJ fq( ,WI -&>c :&A ,?�3E jxBC 34ATX 
3B%Nv Gl4 (loan to deposit ratio) S(T� 3B&n-^% \aJJ f|& s& .  )|& Zf 3-&8 L-&8 
39&:4 9,2X (Interbank Money Market) 3/$012 4567 -&8 O? 34AT )9IW§$ (Standing 
Lending Facility) LSg 9&:4 )jI cWhc ,!x$5\$  s29¹ f9C�JJ  

 
§ 3,u$ |~�J- >?@E ,,u$ '!� S&o� 3B�Z,$ 3,u$ ;<= +T'$ s&�\,T sX j/$012 

4567 -&8 S4m 39&:4 ;<= "T 3B��! s&�\,T B9&y¦IJJ fq(  ,2018 ,u$ '!$ 
3!u!¢2 D-$ �6$ L,u$ �AL$ Nº2 j/$012 4567 -&8 4AT s&ef�DA 2�^9X 
3N£jZ7 -&M& 39&:4 ;<= )O( ,sQ� 3?�Wx �´IJJ fq( 3!]^�7 9&:4 sA9$& 
L!9�4 )+c�IJJ ,2025/26 ,u$ '!$ 3!u!¢2 D-$ �6$ )VoZf 3,u$ �AL$ jVmZZ 
3}9T E+S (T$ "T 2LE S!T� 1.1 ,!� 3�^D =�&. -L�E '!$ ,B!llf _` j\,^E 
0.7 ,!� )&�T vN¢ )lf�IJJ (&( s&» 39# )D-D4 365 ,!� )!�7 sA9$ 
#2lf(.,B!llf _` )VoZf �­ 48 ,!�  ,!�!ª (8&2$  )VoZf �AL� <Dw 
c�IJJ ,)&�ª 3!&W+$ W(� ²$ D\A 9,2 3,u$ �AL�& LNºZ$ ,D-� �6$ 4T 136.6 
#<0& ,!D4D4 jxBC ?X B�E�IJJ  
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§ 3Ev />r? :TxJ- ,k(� �T 2016 jB�D�E |�& )%x NKK2 "T B2f¼ 3/$012 
)VoZf 3Ev />r? ?°& (overall balance of payment) $Tx N+!y94 3¥L =�&. fq(  
3ውv />r? :T¤ )+BNN³ |~� Zf s&eL s&�?2!L8$ >?@E B9&y¦IJJ ,,u$ '!� 
3!u!¢2 +(&$ �6$ 3/$012 38x2 ?°& $Tx )lf�IJJ ,�TmX ,�X jxBC sA9$ 
3�3 =�& ,WLD4 }PZ. ,B�6 3)9IW§$ &WAX ,F·�I Gl4 ),^�c E¸�c 
B!yW,PIJJ s\pq E¸�c 3Ev 9,2 B�ee¢\$& LNKKI 3Bu!ª 3/>r? IN$ 
NKK2bc )�&�7 B½sr s&eZ�E 2!L8��JJ fq( 3Ev (&°¢ 9#& LNVXjT sX 3Ev 
/>r? :Tx& :Z¶\$ LNKKI f^eI¾ 

 
§ 'L( )%x |~�bcJ- 3'L( )%x 3/>r? £A9$ s.¨.) ,2026 sX ,2�27 ,m�( BjBI 3.3 

,!� sX 3.2 ,!� s&�?�& 3'L( )%¤ 9&:4 BO( (IMF) 3ST �T 2026 (s.¨.)) 3$&,2 
!^� 2!Z8�IJJ \9T W& ,)|¡ �m$ ,!FjLCE (+6m s3BF�� F� Wv�c "T B2f¼ 
fq 3£A9$ $&,2 <%&+ s&�?cI +"�c f�2�JJjpq "T B2f¼( ,'L( 9,2 Zf 3\eQ 
P" !�!T. 3(T$ W4)$ P"bc !�!T. 3!W°$ )m(& Nej( sX 3wfX&+ sS^$& 
,N+jBI ,)VoZf 3'L( )%x £A9$ s&*%&+ )��7 )+BPU� s&�?2�T� fV,oIJJ 
(&( s&» fq 8+B$ ,BLf \eQ )(6c -I�¡ )9hc Zf jxBC �X s&�?�ST 3?9!$ 
#�&(. BUsrE ,Wv� !V&. SI%$ sX 3\eQ P" vN¢E ,?�f,$ _` f�DXIJJ 

 
39&:4 ;<= >?@ $&BXX (8^-}lic  
 

>?@E j�ql+ �T 2018 u(h 3B!:9,E& 3\VZ )}y 3P" Wt,$ ,:Z¶\$ LN+%VI s3B�D� 
2LE S4m 39&:4 ;<= BVX8h !%VI s&eL,$ W&:² �+HIJJ ,pq ^9A -&M 2�$& 3;<= 
!l¢2bc ,¿� (s&� )+�Z_\� ,BXVI �f( ,m&Q$) s&*V%( )U&�$ DS�IJJ +L�\( 
>?@E 3\VZ )}y 3P" Wt,$ 'ZN& LNlF$ S4m 39&:4 ;<= BVX8h s&*%SI RTVC 
)O( �+HIJJ 
 
,!�¡( 34567 -&8 3;<= B!& (National Bank Rate) sX -&>c 3?DÀ$ 3BjN� 4AT 
'!�7 3£A9$ !V& ,\,^,$ s&*%SI �+´IJJ \9T W& ,!FjLCE (+6m s3BF�� FLE 
Wv$ "T B2f¼ <2"S( 3?cLE BLPPv 3'L( 3/>r? |~� ,)9T E+S />r? Zf 
<2+j$I 3?cLE& BUsr jW&°² LN+9-$ 'L( )%x 3/>r? |~�bc& ,&o$ !9(9( 
s&�?2+�IW )U&�$ DS��IJJ ,!�¡( >?@E 3'L( )%x 3/>r? |~�bc Zf ,!!T>y 
B�N¢ 3;<= sT(�bc 2+�I� s&��& L!9(9( ,?2y2 �T 2018 !�^K Zf �f( s&� 
)+�Z_\� %�( 4§ s&*D,D4 �+´IJJ      
 
 
 

39&:4 ;<= >?@ 
3/$012 4567 -&8 
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